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dg]Og<Z<EQ_�OI[Ig<Y�Q�<�E<G<�gI[]p<EQ_�GI�Z<[G<j�GI�GQgIEEQ_�
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�Y +�
 Kh k[ dg]WIEjI� Q dIg j<[j Ihj<g= hkDWIEjI < gIpQhQ][h d<gEQ<Yh ] j]j<Yh� hIZdgI fkI
Y<�E]Zk[Qj<j�IGkE<jQp<�<�jg<pKh�GIY�
][hIYY��hE]Y<g�]�Y<�GQgIEEQ_��P]�E][hQGIgQ[�]d]gjm�

�Y�
][hIYY��hE]Y<g�P<�G�<dg]p<g�E<G<�Z]GQNQE<EQ_�j]j<Y�]�d<gEQ<Y�fkI�Ih�N<EQ�<Y�+�
�
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"<jkg<YIh< dmDYQE 8 dgQp<j
/IgpIQh�0IggQj]gQ<Yh  YIQG<
�GgIF< 
���gDIE<��ÄÅ

]GQ�d]hj<Y ÃÆÃÄÁ
0IYJN][ ÊÈÄÈÂÂÁÊÅ

]ggIk�IYIEjg^[QE EÆÁÁÇÆÄÈ³rjIE�E<j
+=OQ[<�qID Pjjd���IZZZ�Z]YYIgkhh<�E<j�
8<grIh�h]EQ<Yh Pjjdh���qqq�N<EID]]X�E]Z�IhE]Y<�Zk[QEQd<Y�ZkhQE<�Z]YYIgkhh<

Pjjdh���jqQjjIg�E]Z�IZZ¢Z]YYIgkhh<
Pjjdh���qqq�Q[hj<Og<Z�E]Z�IZZ¢Z]YYIgkhh<�
9]kjkDI����hE]Y<�!k[QEQd<Y�GI�!mhQE<�GI�!]YYIgkhh<

Ã�Ã�0�01 �.�0�0

 ��hE]Y< !k[QEQd<Y GI !mhQE< GI !]YYIgkhh< Kh k[ EI[jgI dmDYQE G�I[hI[s<ZI[jh
ZkhQE<Yh GI gJOQZ IhdIEQ<Y [] gIOY<jh� gIE][IOkj Q <kj]gQjv<j dIY �Id<gj<ZI[j
G��GkE<EQ_�GI�Y<��I[Ig<YQj<j�Q�Y<�jQjkY<gQj<j�GIY�fk<Y�Kh�Y��Wk[j<ZI[j�GI�!]YYIgkhh<�
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 �]DWIEjQk dgQ[EQd<Y GI Y��hE]Y< Kh ]NIgQg k[< h^YQG< N]gZ<EQ_ ZkhQE<Y jJE[QE< Q <gjShjQE< <Y
E][Wk[j GI Y< d]DY<EQ_ GIY hIk =ZDQj jIggQj]gQ<Y� hI[hI gI[k[EQ<g < dgId<g<g IYh <YkZ[Ih
fkI P] GIhQjOQ[ dIg < Y< E][jQ[k<EQ_ GIYh hIkh IhjkGQh I[ Y�I[hI[s<ZI[j ZkhQE<Y
dg]NIhhQ][<Y�
+Ig <Qr^ ]NIgIQr GQNIgI[jh Z]GIYh NYIrQDYIh GI N]gZ<EQ_ ZkhQE<Y� IhdIEQNQE<jh <Y +g]WIEjI
�GkE<jQk GI 
I[jgI� fkI d]hI[ < Y�<D<hj GI Y< d]DY<EQ_ GI fk<YhIp]Y IG<j� Y< d]hhQDQYQj<j
GI pQkgI Y�IrdIgQJ[EQ< ZkhQE<Y < jg<pKh GI Y�]NIgj< IGkE<jQp< GI Y��!!!� GI
Y�]gO<[Qjv<EQ_�GI�E][EIgjh��jg]D<GIh�Q�Q[jIgE<[pQh��Z<hjIg�EY<hh�Q�G�<YjgIh�<EjQpQj<jh�

�Y E<g=EjIg [] ]DYQO<j]gQ G�<fkIhj I[hI[s<ZI[j QZdYQE<� dIg d<gj GIYh <YkZ[Ih Q IYh hIkh
N<ZQYQ<gh� Q[jIgJh Q gIhdIEjI dIg YIh E][GQEQ][h IYIZI[j<Yh GIY D][ Nk[EQ][<ZI[j GIY
EI[jgI�
+<g<Y¤YIY<ZI[j < Y< hIp< j<hE< N]gZ<jQp<� Y��!!! p]Y jI[Qg k[< <EjQp< QZdYQE<EQ_ I[ Y<
pQG< h]EQ<Y EkYjkg<Y EQkj<G<[< Q k[< dg]WIEEQ_ E]Z < IQ[< <Y hIgpIQ GI Y< GQNkhQ_ GI Y<
EkYjkg<�ZkhQE<Y�I[�IY�hIk�jIggQj]gQ�

�
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http://emmm.mollerussa.cat/
https://www.facebook.com/escola.municipal.musica.mollerussa
https://twitter.com/emm_mollerussa
https://www.instagram.com/emm_mollerussa/
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 ��hE]Y< !k[QEQd<Y GI !mhQE< GI !]YYIgkhh< Ih gIOIQr dIg YIh []gZIh YIO<Yh fkI YQ h_[
G�<dYQE<EQ_�

Ɣ  YIQ�$gO=[QE<�Ã�ÃÁÁÇ��GI�Ä�GI�Z<QO��G��GkE<EQ_
Ɣ  YIQ�ÂÃ�ÃÁÁÊ��GI�ÂÁ�GI�WkYQ]Y��G��GkE<EQ_
Ɣ �IEgIj ÂÈÊ�ÂÊÊÄ� GI ÃÈ GI WkYQ]Y� dIY fk<Y Ih gIOkYI[ YIh IhE]YIh GI ZmhQE< Q GI

G<[h<
Ɣ �IEgIj ÃÈÊ�ÃÁÁÇ� GI Å GI WkYQ]Y� h]DgI GgIjh Q GIkgIh GI Y�<YkZ[<j Q gIOkY<EQ_ GI

Y<�E][pQpJ[EQ<�I[�IYh�EI[jgIh�IGkE<jQkh�[]�k[QpIghQj<gQh�GI�
<j<Yk[s<�
Ɣ �IEgIj�ÂÁÃ�ÃÁÂÁ��GI�Ä�G�<O]hj��G�<kj][]ZQ<�GIYh�EI[jgIh�IGkE<jQkh�
Ɣ �IEgIj ÂÆÆ�ÃÁÂÁ� GI Ã GI []pIZDgI� GI Y< GQgIEEQ_ GIYh EI[jgIh IGkE<jQkh

dmDYQEh�Q�GIY�dIgh][<Y�GQgIEjQk�dg]NIhhQ][<Y�G]EI[j�
Ɣ �IEgIj�ÄÆÅ�ÃÁÃÂ��GI�ÂÅ�GI�hIjIZDgI��GI�YIh�IhE]YIh fkI�QZd<gjIQrI[�I[hI[s<ZI[jh�[]

gIOY<jh�GI�ZmhQE<�Q�G<[h<�

0<ZDK dIg YIh GQhd]hQEQ][h fkI YIh GIhI[p]YkdQ[� dIY +g]WIEjI �GkE<jQk GI 
I[jgI ¥+�
¦
Q YIh "]gZIh G�$gO<[Qjv<EQ_ Q �k[EQ][<ZI[j GIY 
I[jgI ¥"$�
¦ Kh G�<dYQE<EQ_ Y<
[]gZ<jQp< fkI <ZD g<[O hkdIgQ]g gIOkY< fk<YhIp]Y <hdIEjI I[ Z<jJgQ< G�IGkE<EQ_�
]gO<[Qjv<EQ_� Nk[EQ][<ZI[j Q E][pQpJ[EQ<� hI[hI fkI Y< dgIhI[j []gZ< dkOkQ
E][jg<pI[Qg�YIh�GQEj<GIh�<ZD�g<[O�hkdIgQ]g�

�
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https://www.boe.es/buscar/pdf/2006/BOE-A-2006-7899-consolidado.pdf
http://educacio.gencat.cat/web/.content/home/departament/normativa/normativa-educacio/lec_12_2009.pdf
https://portaljuridic.gencat.cat/ca/pjur_ocults/pjur_resultats_fitxa/?action=fitxa&mode=single&documentId=103115&language=ca_ES
https://portaljuridic.gencat.cat/ca/pjur_ocults/pjur_resultats_fitxa/?action=fitxa&mode=single&documentId=103115&language=ca_ES
https://portaljuridic.gencat.cat/ca/pjur_ocults/pjur_resultats_fitxa/?documentId=403808&action=fitxa
https://portaljuridic.gencat.cat/ca/pjur_ocults/pjur_resultats_fitxa/?documentId=403808&action=fitxa
https://portaljuridic.gencat.cat/ca/pjur_ocults/pjur_resultats_fitxa/?documentId=545262&action=fitxa
https://portaljuridic.gencat.cat/eli/es-ct/d/2010/11/02/155
https://portaljuridic.gencat.cat/eli/es-ct/d/2010/11/02/155
https://dogc.gencat.cat/ca/document-del-dogc/?documentId=910200
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][hIYY��hE]Y<g��Kh�k[�^gO<[�E]Y¤YIOQ<j�GI�E<g=EjIg�E][hkYjQk�][�PQ�h_[�gIdgIhI[j<jh
j]jh�IYh�hIEj]gh�fkI�E][NQOkgI[�IY�
I[jgI��d<gIh��Z<gIh���!+���<YkZ[Ih��dg]NIhh]gh�Ih�
+�/�Q��Wk[j<ZI[j�

 �IYIEEQ_�GIYh�hIkh�E]Zd][I[jh�Kh�dIg�IYIEEQ_�GIZ]Eg=jQE<�hIO][h�Y<  YIQ�ÂÃ�ÃÁÁÊ�
G�IGkE<EQ_�
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<¦ �p<Yk<g Q <dg]p<g IY dg]WIEjI IGkE<jQk Q YIh []gZIh G�]gO<[Qjv<EQ_ Q
Nk[EQ][<ZI[j�GIY�EI[jgI�

D¦ �p<Yk<g Q <dg]p<g Y< dg]Og<Z<EQ_ OI[Ig<Y GIY EI[jgI� hI[hI dIgWkGQEQ GI YIh
E]ZdIjJ[EQIh�GIY�EY<khjgI��I[�gIY<EQ_�<ZD�Y<�dY<[QNQE<EQ_�Q�Y�]gO<[Qjv<EQ_�G]EI[j�

E¦ 
][JQrIg YIh E<[GQG<jkgIh < Y< GQgIEEQ_ Q IYh dg]WIEjIh GI GQgIEEQ_ dgIhI[j<jh dIYh
E<[GQG<jh�

G¦ +<gjQEQd<g I[ Y< hIYIEEQ_ GIY�Y< GQgIEj]g�< GIY EI[jgI� I[ IYh jIgZIh fkI Ihj<DYIQr
Y< YYIQ� /Ig Q[N]gZ<j GIY []ZI[<ZI[j Q IY EIhh<ZI[j GIYh�YIh <YjgIh ZIZDgIh GI
Y�IfkQd GQgIEjQk� /Q h�IhE<k� dgIpQ <E]gG GIYh hIkh ZIZDgIh� <G]dj<j dIg Z<W]gQ<
GI�G]h�jIgF]h��dg]d]h<g�Y<�gIp]E<EQ_�GIY�[]ZI[<ZI[j�GIY�Y<�GQgIEj]g�<�

I¦ �[jIgpI[Qg I[ Y< gIh]YkEQ_ GIYh E][NYQEjIh Q� hQ IhE<k� gIpQh<g YIh h<[EQ][h <Yh
<YkZ[Ih�

N¦ +g]d]h<g ZIhkgIh Q Q[QEQ<jQpIh fkI <N<p]gIQrQ[ Y< E][pQpJ[EQ< I[ IY EI[jgI� Y<
QOk<Yj<j I[jgI P]ZIh Q G][Ih� Y< QOk<Yj<j GI jg<EjI Q Y< [] GQhEgQZQ[<EQ_� Y<
gIh]YkEQ_�d<ESNQE<�GI�E][NYQEjIh�Q�Y<�dgIpI[EQ_�GI�Y<�pQ]YJ[EQ<�GI�OJ[IgI�

O¦ +g]Z]kgI Y< E][hIgp<EQ_ Q Y< gI[]p<EQ_ GI YIh Q[hj<Y¤Y<EQ][h Q GIY Z<jIgQ<Y IhE]Y<g
Q�IZIjgI�Q[N]gZI�h]DgI�Y�]DjI[EQ_�GI�gIEkgh]h�E]ZdYIZI[j<gQh�

P¦ �ZIjgI Q[N]gZI h]DgI YIh GQgIEjgQkh dIg < Y< E]Y¤Y<D]g<EQ_� <ZD NQ[h IGkE<jQkh Q
EkYjkg<Yh� <ZD YIh <GZQ[Qhjg<EQ][h Y]E<Yh� <ZD <YjgIh EI[jgIh� I[jQj<jh Q
]gO<[QhZIh�

Q¦ �[<YQjv<g Q p<Y]g<g IY Nk[EQ][<ZI[j OI[Ig<Y GIY EI[jgI� Y�Ip]YkEQ_ GIY gI[GQZI[j
IhE]Y<g Q IYh gIhkYj<jh GI YIh <p<Yk<EQ][h Q[jIg[Ih Q IrjIg[Ih I[ YIh fk<Yh
d<gjQEQd<�IY�EI[jgI�

W¦ �Y<D]g<g dg]d]hjIh Q Q[N]gZIh� < Q[QEQ<jQp< dg^dQ< ] < dIjQEQ_ GI Y��GZQ[Qhjg<EQ_
E]ZdIjI[j� h]DgI IY Nk[EQ][<ZI[j GIY EI[jgI Q Y< ZQYY]g< GI Y< fk<YQj<j GI Y<
OIhjQ_��<QrS�E]Z�h]DgI�IYh�<YjgIh�<hdIEjIh�gIY<EQ][<jh�<ZD�Y<�hIp<�fk<YQj<j�

X¦ -k<YhIp]Y�<Yjg<�fkI�YQ�hQOkQ�<jgQDkUG<�dIg�Y�<GZQ[Qhjg<EQ_�IGkE<jQp<�
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http://educacio.gencat.cat/web/.content/home/departament/normativa/normativa-educacio/lec_12_2009.pdf
http://educacio.gencat.cat/web/.content/home/departament/normativa/normativa-educacio/lec_12_2009.pdf
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][hIYY��hE]Y<g�Ihj<g=�Q[jIOg<j�dIg�

<¦ �Y�GQgIEj]g�<�fkI�[�Kh�IY�dgIhQGI[j�<�
D¦ �Y�Y<�E<d�G�IhjkGQh�
E¦ 
Q[E�dg]NIhh]gh�Ih�IYIOQjh�dIY�EY<khjgI�GI�dg]NIhh]gh�
G¦ �]h�d<gIh�Z<gIh�G�<YkZ[Ih�IYIOQjh�I[jgI�IYYh�
I¦ �]h�<YkZ[Ih�IYIOQjh�I[jgI�IYYh��Z<W]gh�GI�G]jvI�<[sh�
N¦ 1[�gIdgIhI[j<[j�GI�Y��!+��
O¦ 1[�gIdgIhI[j<[j�GIY�dIgh][<Y�G�<GZQ[Qhjg<EQ_�Q�hIgpIQh�GIY�EI[jgI�
P¦ 1[�gIdgIhI[j<[j�GI�Y��Wk[j<ZI[j�GI�!]YYIgkhh<�
Q¦ �Y�Y<�hIEgIj<gQ�<�GIY�EI[jgI��fkI�<Ejk<�GI�hIEgIj<gQ�<�GIY�E][hIYY�IhE]Y<g�

<ZD�pIk�Q�hI[hI�p]j�
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<¦  Ih dIgh][Ih ZIZDgIh GIY 
][hIYY �hE]Y<g� gIdgIhI[j<[jh IYIEjIh GIYh GQNIgI[jh
hIEj]gh��P]�h_[�dIg�k[�dIgS]GI�GI�fk<jgI�<[sh�

D¦ �Y 
][hIYY �hE]Y<g Ih gI[]p< E<G< G]h <[sh� G�<E]gG <ZD Y< []gZ<jQp< fkI NQrQ
<ZD�E<g=EjIg�OI[Ig<Y�IY��Id<gj<ZI[j�G��GkE<EQ_�

E¦  Ih IYIEEQ][h dIg < Y< E][hjQjkEQ_ ] gI[]p<EQ_ GI ZIZDgIh GIY 
][hIYY �hE]Y<g�
YIh E][p]E< IY GQgIEj]g ] GQgIEj]g< GIY EI[jgI dmDYQE� <ZD fkQ[vI GQIh
G°<[jIY<EQ_��GQ[jgI�GIY�dIgS]GI�fkI�NQr<�IY��Id<gj<ZI[j�G°�[hI[s<ZI[j�

G¦  Ih p<E<[jh dg]GkUGIh I[ IY 
][hIYY �hE]Y<g dIg Y< dJgGk< GI Y< E][GQEQ_ GI
E][hIYYIg G�<YOk[ GIYh hIkh ZIZDgIh hIg= E]DIgj<� I[ E<G< E<h� dIg Y< dIgh][<
fkI P<OkKh E][jQ[k<j I[ p]jh ]DjQ[Okjh I[ IY dg]EKh IYIEj]g<Y E]ggIhd][I[j <Y
hIk�hIEj]g�]�dIg�Y<�gI[]p<EQ_�I[�IY�E=ggIE�fk<[�Ih�jg<Ej<�G�̂ gO<[h�k[QdIgh][<Yh�

I¦ �[ IY E<h fkI [] IrQhjIQrI[ hkdYI[jh I[ IY hIEj]g gIdgIhI[j<jQk <NIEj<j� IY

][hIYY �hE]Y<g GIEQGQg= IY dg]EIGQZI[j dIg E]DgQg Y< ] YIh p<E<[jh NQ[h
Y�<E<D<ZI[j�GIY�Z<[G<j�

N¦ �[ IY E<h fkI YIh E<[GQG<jkgIh hQOkQ[ QOk<Y fkI YIh gI[]p<EQ][h [] hIg= [IEIhh<gQ
NIg�IYIEEQ][h�

O¦  < E][GQEQ_ GI ZIZDgI GIY 
][hIYY �hE]Y<g Ih dIgG fk<[ Ih EIhh< I[ IY E=ggIE
fkI E]Zd]gj< hIg�[I ZIZDgI� fk<[ Ih GIQr< GI E]ZdYQg <YOk[ GIYh gIfkQhQjh dIg
hIg�IYIOQDYI�]�fk<[�Y�̂ gO<[�fkI�Y�P<�GIhQO[<j�I[�gIp]E<�Y<�GIhQO[<EQ_�

P¦ �Yh dg]EIhh]h IYIEjQkh Ih GIhI[p]YkdI[ I[ IY EI[jgI G�<E]gG <ZD YIh []gZIh
fkI <dg]p< IY 
][hIYY �hE]Y<g < dg]d]hj< GI Y< GQgIEEQ_ GIY EI[jgI� �[ j]j E<h�
<fkIhjIh []gZIh P<[ GI O<g<[jQg Y< dkDYQEQj<j GIYh gIhdIEjQkh EI[h]h IYIEj]g<Yh Q
GI YIh GQpIghIh E<[GQG<jkgIh� P<[ GI GIjIgZQ[<g Y< E]Zd]hQEQ_ GI YIh ZIhIh�
fkI hIg<[ dgIhQGQGIh dIg IY�Y< GQgIEj]g�<� ] dIgh][< GI Y��fkQd �QgIEjQk I[ fkQ
GIYIOkQ� Q P<[ G�Ihj<DYQg k[ dIgS]GI [] Q[NIgQ]g < GIk GQIh I[jgI Y< E][p]E<j^gQ<
GI�YIh�IYIEEQ][h�G�k[�hIEj]g�Q�IY�GQ<�GI�YIh�IYIEEQ][h�

Q¦ �QrS Z<jIQr� Y°<gjQEYI ÃÉ GIY �IEgIj ÂÁÃ�ÃÁÂÁ� GI Ä G°<O]hj� G°<kj][]ZQ< GI
EI[jgIh IGkE<jQkh� GQhd]h< dIg <Yh EI[jgIh GIY /IgpIQ G°�GkE<EQ_ GI 
<j<Yk[s<
fkI IYh E][hIYYh IhE]Y<gh Ih gI[]pI[ dIg ZIQj<jh GI YIh dIgh][Ih gIdgIhI[j<[jh
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https://portaljuridic.gencat.cat/ca/pjur_ocults/pjur_resultats_fitxa/?documentId=545262&action=fitxa


IYIEjIh GI E<G< hIEj]g E<G< G]h <[sh� I[ IY dgQZIg jgQZIhjgI GIY Ekgh IhE]Y<g�

]ggIhd][ <Y �Id<gj<ZI[j G°�[hI[s<ZI[j Ihj<DYQg YIh G<jIh GI YIh IYIEEQ][h dIg
< Y< E][hjQjkEQ_ ] gI[]p<EQ_ GI YIh dIgh][Ih ZIZDgIh GIY 
][hIYY �hE]Y<g�
.�/$ 1
�&��"/�ÃÃÄÃ�ÃÁÂÉ��G°Â�G°]EjkDgI

Ä�Â�Â�Å �1"
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<¦ �Y 
][hIYY �hE]Y<g P< G�<dg]p<g YIh hIpIh []gZIh GI Nk[EQ][<ZI[j� �[ <YY^ fkI
[] IhjQOkQ dgIpQhj h�P<[ G�<dYQE<g YIh []gZIh gIOkY<G]gIh GIYh ^gO<[h E]Y¤YIOQ<jh
GI�Y��GZQ[Qhjg<EQ_�GI�Y<��I[Ig<YQj<j�

D¦ �Y 
][hIYY �hE]Y<g GIY 
I[jgI Ih gIk[Qg= dgIEIdjQp<ZI[j k[< pIO<G< dIg
fk<GgQZIhjgI� Q hIZdgI fkI IY E][p]fkQ IY�Y< hIk�p< +gIhQGI[j�< ] P] h]Y¤YQEQjQ�
<YZI[sh� k[ jIgF GIYh hIkh ZIZDgIh� �[ j]j E<h� hIg= dgIEIdjQp< k[< gIk[Q_ <
dgQ[EQdQ�Q�k[<�<Yjg<�<Y�NQ[<Y�GI�Ekgh�

E¦  < E][p]E<j^gQ< GI YIh gIk[Q][h h�P< GI jg<ZIjgI dIg Y< dgIhQGJ[EQ< GIY E][hIYY
<ZD k[< <[jIY<EQ_ ZS[QZ< GI ÅÉ P]gIh� Wk[j<ZI[j <ZD Y< G]EkZI[j<EQ_ fkI
P<OQ GI hIg ]DWIEjI GI GID<j Q� hQ h�IhE<k� G�<dg]p<EQ_� �Y GQ< Q P]g< GI YIh
gIk[Q][h Ih NQr<g= GI N]gZ< fkI Ih dkOkQ O<g<[jQg Y�<hhQhjJ[EQ< GI j]jh IYh hIEj]gh
gIdgIhI[j<jh� �Y 
][hIYY �hE]Y<g Ih d]j gIk[Qg G�kgOJ[EQ<� hI[hI jIgZQ[Q ZS[QZ
dIg < Y< jg<ZIh< GI Y< E][p]E<j^gQ<� hQ j]jIh YIh dIgh][Ih ZIZDgIh PQ Ihj<[
G�<E]gG�

G¦  Ih GIEQhQ][h GIY 
][hIYY �hE]Y<g Ih dgI[I[ []gZ<YZI[j dIg E][hI[h� /Q [] Kh
d]hhQDYI <ggQD<g�PQ� Y< GIEQhQ_ h�<G]dj< dIg Z<W]gQ< GI YIh dIgh][Ih ZIZDgIh
dgIhI[jh� YYIp<j GIYh E<h]h I[ fkJ Y< []gZ<jQp< GIjIgZQ[Q k[< <Yjg< Z<W]gQ<
fk<YQNQE<G<� �[ E<h G�IZd<j� hIg< IY p]j GIY�Y< dgIhQGI[j�< GIY 
][hIYY �hE]Y<g
fkQ�GIjIgZQ[Q�IY�gIhkYj<j�GI�Y<�p]j<EQ_�

I¦ -k<[ I[ Y�]gGgI GIY GQ< h�Q[EY]OkQ[ jIZIh ] foIhjQ][h gIY<EQ][<GIh <ZD
Y�<EjQpQj<j []gZ<Y GIY EI[jgI fkI IhjQOkQ[ h]j< Y< jkjIY< ] gIhd][h<DQYQj<j
QZZIGQ<j< G�<YOk[< dIgh][< ZIZDgI GI Y< E]Zk[Qj<j IGkE<jQp< fkI [] hQOkQ
ZIZDgI GIY 
][hIYY �hE]Y<g� hI�Y d]Gg= E][p]E<g < Y< hIhhQ_ dIg j<Y fkI Q[N]gZQ
h]DgI�IY�jIZ<�]�foIhjQ_�E]ggIhd][I[j�

N¦ �Y 
][hIYY �hE]Y<g <Ejk< []gZ<YZI[j I[ dYI� dIg^ d]j EgI<g E]ZQhhQ][h G�IhjkGQ Q
Q[N]gZ<EQ_� j]j GIYQZQj<[j IYh =ZDQjh G�<Ejk<EQ_ Q YIh Nk[EQ][h fkI hI�Yh
I[E]Z<[<�dIg�j<Y�fkI�N]gZkYQ[�<d]gj<EQ][h�Q�dg]d]hjIh�<Y�dYI[<gQ�GIY�
][hIYY�
 Ih E]ZQhhQ][h Q[E]gd]g<g<[ I[ j]j E<h� k[ ZIZDgI GI Y��fkQd �QgIEjQk� k[ GIY
dg]NIhh]g<j Q k[ GIY hIEj]g <YkZ[Ih ] GIY hIEj]g d<gIh Q Z<gIh� hI[hI dIgWkGQEQ
GIY�fkI�h�Ihj<DYIQr�I[�Y�<d<gj<j�hIOoI[j�
�Y 
][hIYY �hE]Y<g d]j <kj]gQjv<g fkI h�Q[E]gd]gQ[ G�<YjgIh dIgh][Ih ZIZDgIh GI
Y< E]Zk[Qj<j IGkE<jQp< < k[< E]ZQhhQ_ fk<[ hQOkQ G�Q[jIgJh dIg <Yh ]DWIEjQkh GI
Y<�E]ZQhhQ_�
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�!!!$  �.1//� "$�


https://dogc.gencat.cat/ca/pdogc_canals_interns/pdogc_resultats_fitxa/?action=fitxa&mode=single&documentId=827818&language=ca_ES


Ä�Â�Ã��
 �1/0.�����+.$��//$./��/

�Y EY<khjgI GI dg]NIhh]gh�Ih Kh Y°^gO<[ GI d<gjQEQd<EQ_ GIY dg]NIhh]g<j I[ IY E][jg]Y Q Y<
OIhjQ_ GI Y°]gGI[<EQ_ GI YIh <EjQpQj<jh IGkE<jQpIh Q GIY E][Wk[j GIYh <hdIEjIh IGkE<jQkh
GIY�EI[jgI���h�Q[jIOg<j�dIg�j]j�IY�dg]NIhh]g<j�Q�IY�dgIhQGIQr�IY�Y<�GQgIEj]g�<�GIY�EI[jgI�
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<¦ �[jIgpI[Qg�I[�Y°IY<D]g<EQ_�Q�Y<�Z]GQNQE<EQ_�GIY�+g]WIEjI��GkE<jQk�GI�
I[jgI�
D¦ �IhQO[<g IYh ZIhjgIh ] IYh�YIh dg]NIhh]gh�Ih fkI P<[ GI d<gjQEQd<g I[ IY dg]EKh

GI�hIYIEEQ_�GIY�GQgIEj]g�]�GQgIEj]g<�
E¦ �hj<DYQg�GQgIEjgQkh�dIg�<�Y<�E]]gGQ[<EQ_�G]EI[j�Q�Y°<EEQ_�jkj]gQ<Y�
G¦ �IEQGQg�IYh�EgQjIgQh�dIg�<�Y°<p<Yk<EQ_�GIYh�<YkZ[Ih�
I¦ +g]Og<Z<g YIh <EjQpQj<jh IGkE<jQpIh GIY EI[jgI Q <p<Yk<g�[I IY GIhI[p]Ykd<ZI[j Q

IYh�gIhkYj<jh�
N¦ �YIOQg�IYh�gIdgIhI[j<[jh�GIY�dg]NIhh]g<j�I[�IY�
][hIYY��hE]Y<g�
O¦ �][<g hkd]gj < Y°�fkQd �QgIEjQk Q� hQ IhE<k� <Y E][hIYY GI GQgIEEQ_� I[ IY

E]ZdYQZI[j�GI�Y<�+g]Og<Z<EQ_��I[Ig<Y�GIY�
I[jgI�
P¦  Ih fkI YQ <jgQDkIQrQ[ YIh "]gZIh G°$gO<[Qjv<EQ_ Q �k[EQ][<ZI[j GIY 
I[jgI� I[

IY�Z<gE�GI�Y°]gGI[<ZI[j�pQOI[j�
Q¦ -k<YhIp]Y�<Yjg<�fkI�YQ�hQOkQ�<jgQDkUG<�dIg�YIh�[]gZIh�YIO<Yh�]�gIOY<ZI[j=gQIh�
W¦ �Y�Y< �QgIEj]g�< GI Y��!!! d]j E][p]E<g < YIh hIhhQ][h GI EY<khjgI�

dg]NIhhQ][<Yh G�<jI[EQ_ IGkE<jQp<� GIhjQ[<jh <Y EI[jgI dIg Q[N]gZ<g <ZD gIY<EQ_ <
Y�IrIgEQEQ�GI�YIh�E]ZdIjJ[EQIh�dg^dQIh�GIY�EY<khjgI�

Ä�Â�Ã�Ã��1"
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<¦ �h ]DYQO<EQ_ GIYh�YIh +g]NIhh]gh�Ih <hhQhjQg < YIh gIk[Q][h GI 
Y<khjgI�  Ih N<YjIh
G�<hhQhjJ[EQ<�P<kg<[�G�KhhIg�WkhjQNQE<GIh�dIg�IhEgQj��<D<[h�GI�Y<�gIk[Q_�

D¦  < Gkg<G< Z=rQZ< GIYh 
Y<khjgIh ]gGQ[<gQh hIg= GI GkIh P]gIh� /Q dIg
EQgEkZhj=[EQIh�IrEIdEQ][<Yh�h�P<OkKh�G�<YY<gO<g��P<kg=�GI�hIg�<ZD�IY
DI[IdY=EQj�GI�j]jh�IYh�<hhQhjI[jh�

E¦  Ih�E][p]E<j^gQIh�GI�YIh�gIk[Q][h�GI�
Y<khjgI�d]Gg<[�hIg�]gGQ[=gQIh�]�DK
Irjg<]gGQ[=gQIh�  Ih E][p]E<j^gQIh GIYh 
Y<khjgIh h�P<kg<[ GI NIg dIg IhEgQj� <ZD
k[<�<[jIY<EQ_�ZS[QZ<�GI�fk<g<[j<�pkQj�P]gIh��YYIp<j�GI�E<h]h�G�kgOJ[EQ<�

G¦  < E][p]E<j^gQ< GI YIh gIk[Q][h GIY 
Y<khjgI� j<[j hQ Kh ]gGQ[<gQ E]Z
Irjg<]gGQ[<gQ� E]ggIhd][ <Y�Y< �QgIEj]g�<�  �]gGgI GIY GQ< hIg= NQr<j dIY�Y<
�QgIEj]g�<� jI[Q[j I[ E]ZdjI� hQ h�IhE<k� YIh dIjQEQ][h GI fk<YhIp]Y ZIZDgI GIY

Y<khjgI��hIZdgI�fkI�hQOkQ[�N]gZkY<GIh�<ZD�jIZdh�hkNQEQI[j�

I¦ �Yh 
Y<khjgIh ]gGQ[<gQh jQ[Gg<[ YY]E� <YZI[sh� jgIh pIO<GIh <Y YY<gO GIY Ekgh
<E<GJZQE� k[ E]d E<G< fk<GgQZIhjgI Q� N]gF]h<ZI[j� < Y�Q[QEQ Q NQ[<Y GIY Ekgh� �Yh
Irjg<]gGQ[<gQh�Ih�E][p]E<g<[�fk<[�EgIOkQ�]d]gjm�Q�dIg�Q[QEQ<jQp<�GIY�Y<
�QgIEj]g�<�]�DK�fk<[�P]�h]Y¤YQEQjQ[��<YZI[sh��k[�jIgF�GIYh�YIh�hIkh�pIh�ZIZDgIh�
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N¦  Ih GIYQDIg<EQ][h GIY 
Y<khjgI jQ[Gg<[ E<g=EjIg E][NQGI[EQ<Y� �Yh <E]gGh hIg<[
dgIh]h dIg Z<W]gQ< <Dh]Ykj< GIYh <hhQhjI[jh <ZD GgIj < p]j�  Ih p]j<EQ][h hIg<[�
[]gZ<YZI[j� hIEgIjIh� 0<[Z<jIQr d]Gg<[ NIg�hI dIg ZQjW= GI Z= <YF<G< fk<[
j]jh IYh�YIh ZIZDgIh GIY 
Y<khjgI PQ IhjQOkQ[ G�<E]gG� �[ E<h G�IZd<j hIg= IY�Y<
GQgIEj]g�<��fkQ�]DjQ[OkQ�IY�p]j�GI�GIhIZd<j�

O¦ �Yh� Ih dg]NIhh]gh�Ih hkDhjQjkjh�Ih jI[I[ pIk dIg^ [] p]j < Y�P]g< GI dgI[GgI
GIEQhQ][h�

P¦ �Yh <E]gGh dgIh]h fkIG<g<[ gINYIEjQjh <ZD Y�<Ej< fkI IY�Y< /IEgIj=gQ�<
�E<GJZQE�< IhjI[Gg=� �I E<G< gIk[Q_ GI 
Y<khjgI hI [�<QrIE<g= <Ej<� fkI
E][jQ[Gg= Q[GQE<EQ_ GI YIh dIgh][Ih <hhQhjI[jh� <QrS E]Z YIh EQgEkZhj=[EQIh GI
YY]E Q GI jIZdh� IYh dk[jh GI Y�]gGgI GIY GQ<� IY dg]EKh Q YIh Q[jIgpI[EQ][h I[ YIh
GIYQDIg<EQ][h gIhdIEjI < <fkIhjh dk[jh� Y< N]gZ< Q IY gIhkYj<j GI YIh p]j<EQ][h Q IY
E][jQ[Okj GIYh <E]gGh�  Ih <EjIh Ih Ok<gG<g<[ <ZD IY E][Wk[j G]EkZI[j<Y GIY

I[jgI� hQO[<GIh dIY�Y< /IEgIj<g�< �E<GJZQE�<� <ZD IY pQhj Q dY<k GIY�Y<
�QgIEj]g�<�Q�h�<dg]p<g<[��hQ�h�IhE<k��I[�Y<�hIOoI[j�hIhhQ_�
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 ��fkQd �QgIEjQk Kh Y�̂ gO<[ IrIEkjQk GI O]pIg[ GI Y��hE]Y< !k[QEQd<Y GI !mhQE< GI
!]YYIgkhh<�
 �Q[jIOgI[�IY�Y<��QgIEj]g�<��IY�Y<�
<d�G��hjkGQh�Q�IY�Y<�/IEgIj=gQ�<��E<GJZQE�<�
0]jh IYh ZIZDgIh GI Y��fkQd �QgIEjQk EIhhI[ I[ YIh hIpIh Nk[EQ][h fk<[ Ih dg]GkIQr IY
EIhh<ZI[j�GIY��Y<��QgIEj]g�<�
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<¦ 0gID<YY<g GI Z<[Ig< E]Y¤YIOQ<G< < NQ GI N<EQYQj<g IYh IYIZI[jh G�<[=YQhQ Q GI
gINYIrQ_ dIg < Y< dgIh< GI GIEQhQ][h I[ <fkIYYIh Z<jJgQIh fkI h][ E]ZdIjJ[EQ<
GI�Y<�GQgIEEQ_�

D¦ �Y<D]g<g�Y<�+g]Og<Z<EQ_��I[Ig<Y��[k<Y�¥+��¦�
E¦ �Y<D]g<g�Y<�!IZ^gQ<��[k<Y�GI�
I[jgI�¥!�
¦�
G¦ �N<p]gQg�Y<�d<gjQEQd<EQ_�GI�Y<�E]Zk[Qj<j�IGkE<jQp<�
I¦ �hj<DYQg�IYh�EgQjIgQh�dIg�<�Y�<p<Yk<EQ_�Q[jIg[<�GIY�EI[jgI�
N¦ 
]]gGQ[<g�YIh�<Ejk<EQ][h�GIYh�^gO<[h�GI�E]]gGQ[<EQ_�GIY�EI[jgI�
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<¦  ��fkQd �QgIEjQk Ih gIk[IQr <ZD dIgQ]GQEQj<j hIjZ<[<Y Q P< GI jgID<YY<g GI
Z<[Ig< E]]gGQ[<G< I[ IY GIhI[p]Ykd<ZI[j GI YIh hIpIh Nk[EQ][h� G�<E]gG <ZD
YIh Q[hjgkEEQ][h GIY�Y< �QgIEj]g�< Q YIh Nk[EQ][h IhdIESNQfkIh YIO<YZI[j
Ihj<DYIgjIh�

D¦  �IYIEEQ_ GI Y��fkQd �QgIEjQk hIOkIQr k[ dg]EIGQZI[j fkI E]ZI[F< <ZD Y�IYIEEQ_
GIY�Y< �QgIEj]g�< dIg d<gj GI Y��Wk[j<ZI[j GI !]YYIgkhh< Q g<jQNQE<j dIY 
][hIYY
�hE]Y<g GI Y��!!!� �Y []ZI[<ZI[j GI Y< GQgIEEQ_ GIY EI[jgI Ih N<g= G�<E]gG
<ZD IY �IEgIj ÂÆÆ�ÃÁÂÁ� GI Ã GI []pIZDgI� GI Y< GQgIEEQ_ GIYh EI[jgIh
IGkE<jQkh dmDYQEh Q GIY dIgh][<Y GQgIEjQk dg]NIhhQ][<Y G]EI[j� IY fk<Y Ihj<DYIQr <
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Y< GQhd]hQEQ_ <GGQEQ][<Y Å� fkI E]ggIhd][ < E<G< �[h Y]E<Y jQjkY<g� E][EgIj<g YIh
Nk[EQ][h GI Y< GQgIEEQ_ G�<fkIhjh EI[jgIh� Ihj<DYQg YIh E][GQEQ][h Q IYh
dg]EIGQZI[jh dIg < Y< hIYIEEQ_� []ZI[<ZI[j� gI[]p<EQ_� EIhh<ZI[j� N]gZ<EQ_ Q
gIE][IQrIZI[j GI Y< GQgIEEQ_� <QrS E]Z GIjIgZQ[<g IYh INIEjIh gIhkYj<[jh GI
Y�<p<Yk<EQ_�GI�Y<�Nk[EQ_�GQgIEjQp<�

E¦ �Y�Y< �QgIEj]g�<� k[ E]d IYIOQj� GIhQO[<g= YYQkgIZI[j Y< gIhj< GI Y��fkQd �QgIEjQk Q
GIYh�GQNIgI[jh�
<d�GI��Id<gj<ZI[j�

G¦ �h dg]d]h<g= <Y 
][hIYY �hE]Y<g GI Y��!!!� IY []ZI[<ZI[j GIYh <YjgIh
ZIZDgIh�GIY�[]k��fkQd��QgIEjQk�

I¦  < Gkg<G< GIYh E=ggIEh GI Y��fkQd �QgIEjQk hIg= GI Å <[sh� j]jh IYh E=ggIEh d]Gg<[
hIg�gIIYIOQDYIh�hIO][h�GQhd]hQ�Y��[h�jQjkY<g��Y��Wk[j<ZI[j�GI�!]YYIgkhh<�
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�Y� < GQgIEj]g�< GI Y��!!! Kh IY Z=rQZ gIhd][h<DYI GI Y°]gO<[Qjv<EQ_� IY Nk[EQ][<ZI[j
Q�Y°<GZQ[Qhjg<EQ_�GIY�EI[jgI��[°IrIgEIQr�Y<�GQgIEEQ_�dIG<O^OQE<�Q�Kh�E<d�GI�j]j�IY�dIgh][<Y�

 < hIYIEEQ_ Q []ZI[<ZI[j GIY�Y< GQgIEj]g�< Ih d]gj< < jIgZI dIY dg]EIGQZI[j fkI
GIjIgZQ[Q�Y��Wk[j<ZI[j�GI�!]YYIgkhh<

�Y�Y< GQgIEj]g�< jK Nk[EQ][h GI gIdgIhI[j<EQ_� Nk[EQ][h GI YQGIg<jOI dIG<O^OQE Q GI
YQGIg<jOI GI Y< E]Zk[Qj<j IhE]Y<g Q Nk[EQ][h GI OIhjQ_� �fkIhjIh Nk[EQ][h h°IrIgEIQrI[
I[ IY Z<gE GI Y°]gGI[<ZI[j WkgSGQE pQOI[j� GIY dg]WIEjI IGkE<jQk GIY EI[jgI Q GIY
dg]WIEjI�GI�GQgIEEQ_�<dg]p<j�
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$!+�0�"
��/��� � ����.�
0$.��


]ggIhd][I[�<Y�Y<��QgIEj]g�<��YIh�Nk[EQ][h�GI�gIdgIhI[j<EQ_�hIOoI[jh�
<¦ .IdgIhI[j<g�IY�EI[jgI�
D¦ �rIgEQg�Y<�gIdgIhI[j<EQ_�GI�Y°�GZQ[Qhjg<EQ_�IGkE<jQp<�I[�IY�EI[jgI�
E¦ +gIhQGQg IY 
][hIYY �hE]Y<g� IY EY<khjgI GIY dg]NIhh]g<j Q IYh <EjIh <E<GJZQEh GIY

EI[jgI�
G¦ 0g<hYY<G<g YIh <hdQg<EQ][h Q YIh [IEIhhQj<jh GIY EI[jgI < Y°�GZQ[Qhjg<EQ_ IGkE<jQp< Q

pIPQEkY<g�<Y�EI[jgI�IYh�]DWIEjQkh�Q�YIh�dgQ]gQj<jh�GI�Y°�GZQ[Qhjg<EQ_�

]ggIhd][I[�<Y�Y<��QgIEj]g�<�YIh�Nk[EQ][h�GI�GQgIEEQ_�Q�YQGIg<jOI�dIG<O^OQEh�hIOoI[jh�

<¦ �]gZkY<g Y< dg]d]hj< Q[QEQ<Y GI +g]WIEjI �GkE<jQk Q YIh Z]GQNQE<EQ][h Q
<G<dj<EQ][h�E]ggIhd][I[jh�

D¦ 6IjYY<g dIgfkJ h°<dg]pQ[ k[ GIhdYIO<ZI[j Q k[< E][EgIEQ_ GIY EkggSEkYkZ
E]PIgI[jh�<ZD�IY�+g]WIEjI��GkE<jQk�Q�O<g<[jQg�[I�IY�E]ZdYQZI[j�

E¦ �hhIOkg<g Y°<dYQE<EQ_ GI Y< E<gj< GI E]Zdg]ZSh IGkE<jQk� GIY +g]WIEjI  Q[OoShjQE Q
GIYh dY<[jIW<ZI[jh jkj]gQ<Yh� E]IGkE<jQkh Q G°Q[EYkhQ_� Q j<ZDK GI j]jh IYh <YjgIh
dY<[jIW<ZI[jh IGkE<jQkh GIY +g]WIEjI �GkE<jQk GIY EI[jgI gIE]YYQjh I[ IY +g]WIEjI
GI��QgIEEQ_�
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G¦ �<g<[jQg fkI IY E<j<Y= hQOkQ Y< YYI[Ok< pIPQEkY<g GI Y°IGkE<EQ_� <GZQ[Qhjg<jQp< Q GI
E]Zk[QE<EQ_ I[ YIh <EjQpQj<jh GIY EI[jgI� G°<E]gG <ZD IY fkI GQhd]hI[ IY jSj]Y �� Q
IY�+g]WIEjI� Q[OoShjQE�GIY�EI[jgI�

I¦ �hj<DYQg�IYh�IYIZI[jh�]gO<[Qjv<jQkh�GIY�EI[jgI�GIjIgZQ[<jh�dIY�+g]WIEjI��GkE<jQk�
N¦ +g]d]h<g� G°<E]gG <ZD IY +g]WIEjI �GkE<jQk Q YIh <hhQO[<EQ][h dgIhhkd]hj=gQIh� Y<

gIY<EQ_�GI�YY]Eh�GI�jgID<YY�GIY�EI[jgI�Q�YIh�Z]GQNQE<EQ][h�hkEEIhhQpIh�
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I[ fkJ O<kGIQr G°<kj][]ZQ<� GQ[h IYh YSZQjh fkI GIjIgZQ[< Y< YIOQhY<EQ_ Q I[ IY Z<gE GIY
dg]WIEjI�IGkE<jQk�
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E¦ +g]NIhh]g<j�Y<D]g<Y�Q[GINQ[Qj�[]�NQr
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�hdIEQ<YQj<j��[hjgkZI[j

0�+1/��$."��� 0$0� /  �
0�6�/ 
�"0.� +.�+�.�
�&

ÂÁÁÚ ÄÈ�Æ ÃÃ�ÁÁ���¥ÆÉ�ÇÈÚ¦ È�ÁÁ�¥ÂÉ�ÇÇÆÚ¦ É�ÆÁ�¥ÃÃ�ÇÇÆÚ¦

�]gIh�YIEjQpIh�<[k<Yh ÊÉÂ�ÃÇ�P]gIh�������������������������������¥�]gIh�GI�EY<hhI�<ZD�<YkZ[<j¦

�]gIh�<Y�EI[jgI�<[k<Yh ÄÂÃ�ÂÈ�P]gIh�������������������������������¥.Ik[Q][h��E][EIgjh�Q�<YjgIh¦

�]gIh�GI�dgId<g<EQ_�<[k<Yh ÄÈÊ��ÁÈ�P]gIh������������������������������¥+Ig�dgId<g<g�YIh�EY<hhIh¦

�hdIEQ<YQj<j� YI[Ok<jOI�ZkhQE<Y

0�+1/��$."��� 0$0� /  �
0�6�/ 
�"0.� +.�+�.�
�&

ÂÁÁÚ ÄÈ�Æ ÃÁ�ÁÁ���¥ÆÄ�ÄÄÆÚ¦ Ê�ÁÁ�¥ÃÅ�ÁÚ¦ É�ÆÁ�¥ÃÃ�ÇÇÆÚ¦

�]gIh�YIEjQpIh�<[k<Yh ÉÊÃ�ÁÄ�P]gIh�������������������������������¥�]gIh�GI�EY<hhI�<ZD�<YkZ[<j¦

�]gIh�<Y�EI[jgI�<[k<Yh ÅÁÂ�ÅÁ�P]gIh�������������������������������¥.Ik[Q][h��E][EIgjh�Q�<YjgIh¦

�]gIh�GI�dgId<g<EQ_�<[k<Yh ÄÈÊ��ÁÈ�P]gIh������������������������������¥+Ig�dgId<g<g�YIh�EY<hhIh¦

��
�!!!$  �.1//� "$�




Ɣ �]gIh�YIEjQpIh���]gIh�GI�G]EJ[EQ<
Ɣ �]gIh 
I[jgI� �[EY]kI[ Ok=gGQIh� jkj]gSIh� gIk[Q][h� <EjQpQj<jh dg^dQIh GIY EI[jgI

Q�<YjgIh�Nk[EQ][h�fkI�I[E<ggIOkQ�IY�GQgIEj]g�<�
Ɣ �]gIh GI dgId<g<EQ_� �EjQpQj<jh gIY<EQ][<GIh <ZD Y< G]EJ[EQ<� dIg < dgId<g<EQ_

GI EY<hhIh� E]ggIEEQ_ G�<EjQpQj<jh� <hhQhjJ[EQ< < Ekgh]h Q N]gZ<EQ_� IjE«� fkI []
h�P<[�GI�NIg�[IEIhh=gQ<ZI[j�<Y�EI[jgI�

�[�IY�E<h�GI�W]g[<G<�d<gEQ<Y�hIg=�dg]d]gEQ][<Y�<�Y<�W]g[<G<�Ihj<DYIgj<�
 Ih P]gIh hIg<[ GQhjgQDkUGIh GI N]gZ< fkI h�<WkhjQ[ I[ IY hIk E^Zdkj j]j<Y� I[jI[I[j
fkI�YIh�P]gIh�YIEjQpIh�P<[�GI�fkIG<g�GQhjgQDkUGIh�Q�<G<dj<GIh�I[�IY�E<YI[G<gQ�IhE]Y<g�

�Yh�
<dh�GI��Id<gj<ZI[j�gIDI[�k[�E]ZdYIZI[j�IE][^ZQE�dIY�E=ggIE�
�Yh %gO<[h 1[QdIgh][<Yh gIDI[ k[ E]ZdYIZI[j IE][^ZQE dIY E=ggIE Q k[< gIGkEEQ_ GI
ÂÁ P]gIh YIEjQpIh IY�Y< �QgIEj]g�< Q 
<d G��hjkGQh Q GI È P]gIh YIEjQpIh IY�Y< /IEgIj=gQ�<
�E<GJZQE�<�

Æ�Â�Ã�
� �"��.��Q��$.�.�

<¦ �Y dg]NIhh]g<j GI Y��!!! Q[QEQ< Y< hIp< <EjQpQj<j G]EI[j hIO][h Z<gE< IY
E<YI[G<gQ�GIY��Id<gj<ZI[j�G��[hI[s<ZI[j�GI�Y<��I[Ig<YQj<j�

D¦  �P]g<gQ dgIhI[EQ<Y GIY dg]NIhh]g<j Ih d]Gg= GQhjgQDkQg I[ Æ GQIh hIjZ<[<Yh I[
P]g<gQ GI Z<jS Q�] j<gG<� GI GQYYk[h < GQpI[GgIh Q GIdI[I[j GIY jQdkh GI W]g[<G< <
Y<�j<kY<�IhdIEQNQE<G<�

E¦ �jI[I[j < YIh E<g<EjIgShjQfkIh dg^dQIh GI Y< G]EJ[EQ< I[ Y�=ZDQj GI Y< ZmhQE<� Q
dIg < Y< ZQYY]g ]gO<[Qjv<EQ_ GI EI[jgI� E<Y fkI <Y ZI[sh Å GQIh GI Y< hIjZ<[<
jQ[OkQ[�GIGQE<EQ_�YIEjQp<��IY�dg]NIhh]g<j�fkI�N<�IY�ÂÁÁÚ�GI�W]g[<G<�

G¦ .IhdIEjI < <fkIhj D<gIZ� h�<GIfk<g= Q Ih d<Ej<g= <ZD Y��fkQd �QgIEjQk IYh GQIh
GI EY<hhIh YIEjQpIh gIhdIEjI IY j<[j dIg EI[j GI W]g[<G< Y<D]g<Y�  �P]g<gQ GI YIh
EY<hhIh�P<�G�Ihj<g�kDQE<j�GI�GQYYk[h�<�GQpI[GgIh�I[jgI�YIh�ÊP�<�YIh�ÃÃ�ÄÁP�

I¦ +Ig�Z]jQkh�G�<EjQpQj<jh�GIY�
I[jgI��Y�P]g=gQ�d]Gg=�hIg�I[�
<d�GI�/IjZ<[<�

N¦  < GQhjgQDkEQ_ P]g=gQ< jQ[Gg= I[ E]ZdjI� I[ Y< ZIhkg< fkI hQOkQ d]hhQDYI� IYh
P]g<gQh YIEjQkh P<DQjk<Yh GIYh EI[jgIh G�I[hI[s<ZI[j OI[Ig<Y dIg j<Y G�IpQj<g
E]Q[EQGJ[EQIh�

O¦ �Y�Y< 
<d G��hjkGQh Ihj<DYQg= IYh P]g<gQh G�<E]gG <ZD IYh EgQjIgQh <[jIgQ]gh Q Y<
GQhd][QDQYQj<j G�Ihd<Qh� �[ IY E<h GI YIh <hhQO[<jkgIh <ZD P]g<gQ < E][pI[Qg�
<fkIhj< d]jIhj<j Ih d]Gg= jg<[hNIgQg <Y dg]NIhh]g<j I[E<ggIO<j GI YIh
<hhQO[<jkgIh�
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<¦ �rIgEQg IYh GQpIgh]h <hdIEjIh GI Y< Nk[EQ_ G]EI[j < fkJ N< gINIgJ[EQ< IY dk[j
Å�Â�Â�G�<fkIhjIh�"$�
��I[�IY�Z<gE�GIY�+g]WIEjI��GkE<jQk�GIY�
I[jgI�

D¦ �EEIGQg�<�Y<�dg]Z]EQ_�dg]NIhhQ][<Y�
E¦ �<kGQg�G°Q[N]gZ<EQ_�N=EQYZI[j�<EEIhhQDYI�h]DgI�Y°]gGI[<EQ_�G]EI[j�
G¦ /IZdgI fkI hQOkQ dIg g<][h dg]NIhhQ][<Yh ] dIgh][<Yh Q WkhjQNQE<GIh� IYh�YIh

dg]NIhh]gh�Ih d]Gg<[ h]Y¤YQEQj<g <DhI[j<g�hI GIY 
I[jgI ZI[jgI GkgQ Y�<EjQpQj<j�
0Q[Gg<[ dIg^� Y�]DYQO<EQ_ GI gIEkdIg<g YIh EY<hhIh fkI� dIg <fkIhj Z]jQk� []
dkOkQ[�Gkg�<�jIgZI�

I¦ -k<YhIp]Y jgID<YY<G]g�< GI Y°�!!!� I[ E<h GI D<Qr< ] Z<Y<YjQ<� P] P< GI
E]Zk[QE<g < Y°�Wk[j<ZI[j GI !]YYIgkhh<� �QrS Z<jIQr IY�Y< jgID<YY<G]g�<� P<kg=
GI�E]Zk[QE<g�<�Y°�fkQd��QgIEjQk�Y<�jg<ZQj<EQ_�GI�Y<�D<Qr<�Q�Y<�Gkg<G<�G°<fkIhj<�

N¦ �Yh dIgZQh]h Ihj<[ gIOkY<jh Q <YOk[h IYh E][EIGIQr IY GQgIEj]g�< GIY EI[jgI Q
G°<YjgIh IYh E][EIGIQr Y< GQgIEEQ_ GIYh hIgpIQh jIggQj]gQ<Yh� �Y dIgZSh h°P<kg= GI
h]Y¤YQEQj<g dgJpQ<ZI[j Q dIgh][<YZI[j <Y GQgIEj]g NI[j mh GI Y°QZdgJh
E]ggIhd][I[j� �[ E<h GI N]gF< Z<W]g� h°P<kg= GI WkhjQNQE<g d]hjIgQ]gZI[j� �[
Q[jIgJh GIY EI[jgI� IY GQgIEj]g�< d]Gg= <hhQO[<g k[ I[E=ggIE GI hIgpIQh <
fk<YhIp]Y dg]NIhh]g� hIZdgI fkI Ih gIk[IQrQ[ YIh E][GQEQ][h GINQ[QGIh < Y<
[]gZ<jQp<� �[ fk<YhIp]Y E<h� fk<[ k[ dg]NIhh]g jK k[< N<Yj< G°<hhQhjJ[EQ< ] GI
dk[jk<YQj<j P< G°]ZdYQg Y°QZdgJh E]ggIhd][I[j Q <GWk[j<g IYh WkhjQNQE<[jh
]d]gjk[h� �h Z]Yj QZd]gj<[j fkI fk<[ IY dg]NIhh]g<j jQ[OkQ dgIpQhj N<Yj<g <
EY<hhI ] <ggQD<g j<gG� Ih GIQrQ Y< dg]Og<Z<EQ_ GI YIh <EjQpQj<jh < gI<YQjv<g
ZQjW<[F<[j E]ggIk IYIEjg^[QE < E][hIgOIgQ< <ZD E^dQ< < GQgIEEQ_ fkI Y< N<g<[
<ggQD<g�<Y�dg]NIhh]g<j�GI�Ok=gGQ<�G°<fkIYY<�P]g<�
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<¦ �rIgEQg Y< Nk[EQ_ G]EI[j G°<E]gG <ZD IYh dgQ[EQdQh� IYh p<Y]gh� IYh ]DWIEjQkh Q IYh
E][jQ[Okjh�GIY�+g]WIEjI��GkE<jQk�

D¦ 
][jgQDkQg <Y GIhI[p]Ykd<ZI[j GI YIh <EjQpQj<jh GIY EI[jgI I[ k[ EYQZ< GI
gIhdIEjI� j]YIg=[EQ<� d<gjQEQd<EQ_ Q YYQDIgj<j fkI N]ZI[jQ I[jgI IYh <YkZ[Ih IYh
p<Y]gh�dg]dQh�G°k[<�h]EQIj<j�GIZ]Eg=jQE<�

E¦ !<[jI[Qg�hI dg]NIhhQ][<YZI[j <Y GQ< Q d<gjQEQd<g I[ YIh <EjQpQj<jh N]gZ<jQpIh
[IEIhh=gQIh�dIg�<�Y<�ZQYY]g<�E][jS[k<�GI�Y<�dg=EjQE<�G]EI[j�

G¦ 0]jh�Ih IYh�YIh dg]NIhh]gh�Ih P<kg<[ G�<hhQhjQg dk[jk<YZI[j <Y YY]E GI jgID<YY Q
g]Z<[GgI�PQ Gkg<[j IY jIZdh <hhI[s<Y<j I[ IY E<YI[G<gQ IhE]Y<g Q I[ Y�P]g<gQ
<hhQO[<j��hI[hI�Q[jIggkdEQ][h�]�<DhJ[EQIh�[]�Z]jQp<GIh�dIg�E<khIh�WkhjQNQE<GIh�

I¦ -k<YhIp]Y Z]GQNQE<EQ_ dIg d<gj GIY dg]NIhh]g<j GI Y�P]g<gQ NQr<j P<kg= GI hIg
[]jQNQE<G< <Y 
<d G��hjkGQh� <ZD k[< hIjZ<[< G�<[jIY<EQ_ ZQjW<[F<[j IYh
QZdgIh]h <GQI[jh ¥�[[Ir Ä¦� Q[GQE<[j IY GQ< Q Y�P]g< GI Y< Z<jIQr<� <QrS E]Z IY GQ<
I[ fkI Ih gIEkdIg<g<[ YIh EY<hhIh� �h IY� Y< dg]dQ�< �QgIEj]g�< fkQ P< GI G][<g IY
pQhj Q dY<k Q dIg j<[j IY hIk E][hI[jQZI[j� �Y� < �QgIEj]g�< d]j GIYIO<g <fkIhj<
Nk[EQ_�I[�k[�<YjgI�GIYh�YIh�ZIZDgIh�GI�Y��fkQd��QgIEjQk�
�[ fk<YhIp]Y E<h� IY�Y< dg]NIhh]g�< fkI h�<DhI[jQ P<kg= GI gIhd][h<DQYQjv<g�hI GI
jg]D<g k[ P]g<gQ <GQI[j dIg j<Y fkI j]jh Q E<G<hEk[ GIYh�YIh <YkZ[Ih� dkOkQ[
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gIEkdIg<g Y< hIp< EY<hhI� <QrS E]Z GI E]Zk[QE<g�P] < j]jh IYh�YIh <YkZ[Ih Q
N<ZSYQ<�<NIEj<jh�Q�O<g<[jQg�fkI�j]jh�[�Ihj<[�E][pI[QI[jZI[j�<hh<DI[j<jh�
-k<[ YIh EY<hhIh hQOkQ[ E]Y¤YIEjQpIh ] fk<[ Y��fkQd �QgIEjQk P] EgIOkQ [IEIhh<gQ�
Ih h]Y¤YQEQj<g= Y< E]Y¤Y<D]g<EQ_ G�k[�< dg]NIhh]g�< < j<Y INIEjI� PQ NQOkg<g= <ZD
j]j< EY<gIG<j hQ Ih jg<Ej< G�k[ E<[pQ G�P]g<gQ� G�k[< hkDhjQjkEQ_ ] G�k[< N<Yj<
G�<hhQhjJ[EQ<�<�gIEkdIg<g��<QrS�E]Z�IY�[]k�P]g<gQ�GI�EY<hhIh�
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�Yh�YIh <YkZ[Ih� E]Z < dg]j<O][QhjIh GIY dg]EKh IGkE<jQk� jI[I[ GgIj < gIDgI k[<
IGkE<EQ_�Q[jIOg<Y�Q�GI�fk<YQj<j�

�Yh�YIh�<YkZ[Ih��<�ZKh�GIYh�GgIjh�gIE][IOkjh�dIg�Y<�
][hjQjkEQ_��Y°�hj<jkj�Q�Y<�gIOkY<EQ_
]gO=[QE<�GIY�GgIj�<�Y°IGkE<EQ_��jI[I[�GgIj�<�

<¦ �EEIGQg�<�Y°IGkE<EQ_�I[�E][GQEQ][h�G°IfkQj<j�Q�O<kGQg�G°QOk<Yj<j�G°]d]gjk[Qj<jh�
D¦ �EEIGQg�<�Y<�N]gZ<EQ_�dIgZ<[I[j�
E¦ .IDgI�k[<�IGkE<EQ_�fkI�[°IhjQZkYQ�YIh�E<d<EQj<jh��I[�jQ[OkQ�I[�E]ZdjI�IY�gQjZI

G°<dgI[I[j<jOI�Q�[°Q[EI[jQpQ�Q�I[�p<Y]gQ�Y°IhN]gF�Q�IY�gI[GQZI[j�
G¦ .IDgI k[< p<Y]g<EQ_ ]DWIEjQp< GI YYkg gI[GQZI[j IhE]Y<g Q GI YYkg dg]OgKh

dIgh][<Y�
I¦ �hhIg�Q[N]gZ<jh�GIh�GIYh�EgQjIgQh�Q�IYh�dg]EIGQZI[jh�G°<p<Yk<EQ_�
N¦ �hhIg�IGkE<jh�GIh�I[�Y<�gIhd][h<DQYQj<j�
O¦ �<kGQg G°k[< E][pQpJ[EQ< gIhdIEjk]h< Q d<ESNQE<� <ZD Y°IhjSZkY dIgZ<[I[j

G°P=DQjh�GI�GQ=YIO�Q�GI�E]]dIg<EQ_�
P¦ �hhIg�IGkE<jh�GIh�I[�IY�GQhEkgh�<kGQ]pQhk<Y�
Q¦ �hhIg <jIh]h�Ih <ZD dg=EjQfkIh IGkE<jQpIh Q[EYkhQpIh Q� hQ IhE<k� GI

E]ZdI[h<EQ_�
W¦ �<kGQg�GI�Y�P]g<gQ�G]EI[j�E]ZdYIgj�
X¦ .IDgI YIh EY<hhIh fkI h�P<OQ[ d]Okj GIQr<g GI NIg dIg E<kh< GI d]hhQDYIh

<DhJ[EQIh�GIY�dg]NIhh]g<j�
Y¦ .IDgI k[< <jI[EQ_ IhdIEQ<Y hQ Ih jg]DI[ I[ k[< hQjk<EQ_ GI gQhE fkI

IpI[jk<YZI[j�dkOkQ�G][<g�YY]E�<�hQjk<EQ][h�GI�GIhIZd<g<ZI[j�
Z¦ +<gjQEQd<g Q[GQpQGk<YZI[j Q E]Y¤YIEjQp<ZI[j I[ Y< pQG< <E<GJZQE< GIY EI[jgI Q

j<ZDK�<�jg<pKh�GIYh�hIkh�gIdgIhI[j<[jh�I[�IY�
][hIYY��hE]Y<g�
[¦ 1jQYQjv<g�YIh�Q[hj<Y¤Y<EQ][h��Z]DQYQ<gQ�Q�Z<jIgQ<Y�GIY�
I[jgI�
]¦ .Ik[Qg�hI�Q��hQ�IhE<k��<hh]EQ<g�hI��I[�IY�Z<gE�GI�Y<�YIOQhY<EQ_�pQOI[j�
d¦ .IDgI�]gQI[j<EQ_��d<gjQEkY<gZI[j�I[�IYh�=ZDQjh�IGkE<jQk�Q�dg]NIhhQ][<Y�
f¦ �<kGQg�GI�E][GQEQ][h�h<YkG<DYIh�Q�G°<EEIhhQDQYQj<j�I[�Y°=ZDQj�IGkE<jQk�
g¦ �<kGQg GI dg]jIEEQ_ h]EQ<Y� I[ Y°=ZDQj IGkE<jQk� I[ IYh E<h]h G°Q[N]gjk[Q N<ZQYQ<g

]�<EEQGI[j�
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�hjkGQ<g dIg <dgI[GgI Kh IY GIkgI dgQ[EQd<Y GIYh�YIh <YkZ[Ih Q E]Zd]gj< IYh GIkgIh
hIOoI[jh�

<¦ �hhQhjQg�<�EY<hhI�
D¦ +<gjQEQd<g�I[�YIh�<EjQpQj<jh�IGkE<jQpIh�GIY�EI[jgI�
E¦ �hN]gF<g�hI I[ Y°<dgI[I[j<jOI Q I[ IY GIhI[p]Ykd<ZI[j GI YIh E<d<EQj<jh

dIgh][<Yh�
G¦ .IhdIEj<g�IYh�YIh�<YjgIh�<YkZ[Ih�Q�Y°<kj]gQj<j�GIY�dg]NIhh]g<j�
I¦ .IhdIEj<g�Q�[]�GQhEgQZQ[<g�IYh�ZIZDgIh�GI�Y<�E]Zk[Qj<j�IGkE<jQp<�
N¦ 
]ZdYQg YIh []gZIh GI E][pQpJ[EQ< GIY EI[jgI Q gIhdIEj<g YIh []gZIh Ihj<DYIgjIh

<�YIh�"$�
�
O¦ 
][jgQDkQg�<Y�GIhI[p]Ykd<ZI[j�E]ggIEjI�GI�YIh�<EjQpQj<jh�GIY�EI[jgI�
P¦ .IhdIEj<g�IY�+g]WIEjI��GkE<jQk�Q��hQ�IhE<k��IY�E<g=EjIg�dg]dQ�GIY�EI[jgI�
Q¦ �Ig�k[�D][�mh�GI�YIh�Q[hj<Y¤Y<EQ][h�Q�IY�Z<jIgQ<Y�GQG=EjQE�GIY�EI[jgI�
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�Y ZIE<[QhZI GI d<gjQEQd<EQ_ GIYh�YIh <YkZ[Ih I[ YIh GIEQhQ][h GIY 
I[jgI Kh < jg<pKh
GIYh�YIh hIkh�Ih gIdgIhI[j<[jh <Y 
][hIYY �hE]Y<g� ZQjW<[F<[j IY fk<Y d]Gg<[ dgIhI[j<g
YIh�fkIQrIh��dg]d]hjIh�Q�G�<YjgIh�jIZIh�G�Q[jIgJh�h]DgI�IY�Nk[EQ][<ZI[j�GIY�
I[jgI�

+<g<Y¤YIY<ZI[j IYh <YkZ[Ih Ih d]Gg<[ ]gO<[Qjv<g <ZD Y��hh]EQ<EQ_ G�<YkZ[Ih� fkI d]j
jI[Qg�E]Z�<�Nk[EQ][h�dgQ[EQd<Yh�
<¦�.IE]YYQg�YIh�<d]gj<EQ][h�GIYh�YIh�<YkZ[Ih�
D¦ �[<YQjv<g Y< Z<gr< GIY 
I[jgI <QrS E]Z dgIhI[j<g dg]d]hjIh I[E<ZQ[<GIh < dg]Ekg<g
Y<�hIp<�ZQYY]g<�
E¦��IEQGQg�Y<�d]hjkg<�GI�Y�<YkZ[<j�I[�YIh�hQjk<EQ][h�fkI�IYh�<NIEjQ[�
G¦��<g<[jQg�k[<�dk[jk<Y�Q[N]gZ<EQ_�<�Y�<YkZ[<j�I[�j]j�IY�fkI�Ih�gINIgIQr�<Y�
I[jgI�

�<kg<[ GI N]gZ<g d<gj GI Y��hh]EQ<EQ_ G��YkZ[Ih IYh�YIh gIdgIhI[j<[jh GIYh�YIh <YkZ[Ih
<Y�
][hIYY��hE]Y<g�

 �]gO<[Qjv<EQ_ Q[jIg[< Q YIh []gZIh GI Nk[EQ][<ZI[j GI Y��hh]EQ<EQ_ G��YkZ[Ih� fkIG<g=
<�EgQjIgQ�GIY�dg]dQ�<YkZ[<j�I[�j]jh�IYh�<YjgIh�<hdIEjIh�
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 Ih Z<gIh� IYh d<gIh ] IYh jkj]gh GIYh�YIh <YkZ[Ih� < ZKh GIYh <YjgIh GgIjh fkI IYh
gIE][IQr Y< YIOQhY<EQ_ pQOI[j I[ Z<jJgQ< G°IGkE<EQ_� jI[I[ GgIj < gIDgI Q[N]gZ<EQ_
h]DgI�

<¦ �Y�dg]WIEjI�IGkE<jQk�
D¦ �Y�E<g=EjIg�dg]dQ�GIY�EI[jgI�
E¦ �Yh�hIgpIQh�fkI�]NIgIQr�IY�EI[jgI�Q�YIh�E<g<EjIgShjQfkIh�fkI�jK�
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G¦  < E<gj< GI E]Zdg]ZSh IGkE<jQk� Q Y< E]gIhd][h<DQYQjv<EQ_ fkI E]Zd]gj< dIg <
YIh�N<ZSYQIh�

I¦  Ih�"]gZIh�G°$gO<[Qjv<EQ_�Q��k[EQ][<ZI[j�GIY�
I[jgI�¥"$�
¦�
N¦  Ih <EjQpQj<jh E]ZdYIZI[j=gQIh� hQ [°PQ P<� YIh <EjQpQj<jh Irjg<IhE]Y<gh Q IYh hIgpIQh

fkI h°]NIgIQrI[� IY E<g=EjIg p]Yk[j<gQ fkI <fkIhjIh <EjQpQj<jh Q hIgpIQh jI[I[ dIg
< YIh N<ZSYQIh� Y°<d]gj<EQ_ IE][^ZQE< fkI� hQ IhE<k� IYh E]Zd]gj< Q Y< gIhj<
G°Q[N]gZ<EQ_�gIYYIp<[j�gIY<jQp<�<�YIh�<EjQpQj<jh�Q�IYh�hIgpIQh�]NIgjh�

O¦  <�+g]Og<Z<EQ_��I[Ig<Y��[k<Y�GIY�
I[jgI�
P¦  Ih�DIfkIh�Q�IYh�<Wkjh�<�Y°IhjkGQ�
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<¦  Ih Z<gIh� IYh d<gIh ] IYh jkj]gh GIYh <YkZ[Ih Z<jgQEkY<jh I[ IY 
I[jgI jI[I[
GgIj < gIDgI Q[N]gZ<EQ_ h]DgI Y°Ip]YkEQ_ IGkE<jQp< GI YYkgh NQYYh� �ZD <fkIhj<
NQ[<YQj<j� IY �Id<gj<ZI[j P< GI dgIpIkgI IYh ZQjW<[h [IEIhh<gQh dIgfkJ IYh
EI[jgIh� IY dg]NIhh]g<j Q <YjgIh dg]NIhhQ][<Yh dkOkQ[ ]NIgQg <hhIhh]g<ZI[j Q
<jI[EQ_�<GIfk<G<�<�YIh�N<ZSYQIh��I[�d<gjQEkY<g�dIg�ZQjW=�GI�Y<�jkj]gQ<�

D¦  Ih Z<gIh� IYh d<gIh ] IYh jkj]gh jI[I[ IY GIkgI GI gIhdIEj<g IY +g]WIEjI
�GkE<jQk Q IY E<g=EjIg dg]dQ GIY EI[jgI� IY GgIj Q IY GIkgI GI d<gjQEQd<g <EjQp<ZI[j
I[ Y°IGkE<EQ_ GI YYkgh NQYYh� IY GIkgI GI E][jgQDkQg < Y< E][pQpJ[EQ< I[jgI j]jh IYh
ZIZDgIh GI Y< E]Zk[Qj<j IhE]Y<g Q IY GgIj GI d<gjQEQd<g I[ Y< pQG< GIY EI[jgI dIg
ZQjW= GIY 
][hIYY �hE]Y<g Q GIYh <YjgIh Q[hjgkZI[jh GI fkJ GQhd]hI[ IYh EI[jgIh I[
IrIgEQEQ�GI�YYkg�<kj][]ZQ<�

E¦  ��fkQd �QgIEjQk GIY EI[jgI P< GI dg]Z]kgI� I[ IY Z<gE GI YIh hIpIh
E]ZdIjJ[EQIh� YIh ZIhkgIh <GIfk<GIh dIg < N<EQYQj<g Y°<hhQhjJ[EQ< GI Z<gIh Q
d<gIh < YIh gIk[Q][h GI jkj]gQ< Q Y°<hhQhjJ[EQ< GI YYkgh gIdgIhI[j<[jh <Yh 
][hIYYh
�hE]Y<gh�Q�<Yh�<YjgIh�^gO<[h�GI�gIdgIhI[j<EQ_�I[�fkJ�d<gjQEQdQ[�
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<¦  Ih Z<gIh Q IYh d<gIh GIYh <YkZ[Ih Z<jgQEkY<jh I[ k[ EI[jgI d]GI[ E][hjQjkQg
<hh]EQ<EQ][h� fkI Ih gIOIQrI[ dIg YIh YYIQh gIOkY<G]gIh GIY GgIj < Y°IGkE<EQ_� dIg
YIh []gZIh gIOkY<G]gIh GIY GgIj G°<hh]EQ<EQ_� dIg YIh GQhd]hQEQ][h Ihj<DYIgjIh
dIg�<fkIhj<�YYIQ�Q�YIh�[]gZIh�GI�GIhdYIO<ZI[j�Q�dIYh�Ihj<jkjh�GI�Y°<hh]EQ<EQ_�

D¦  Ih <hh]EQ<EQ][h GI Z<gIh Q d<gIh G°<YkZ[Ih jI[I[ dIg NQ[<YQj<j IhhI[EQ<Y
N<EQYQj<g Y< d<gjQEQd<EQ_ GI YIh Z<gIh Q IYh d<gIh I[ YIh <EjQpQj<jh GIY EI[jgI� < ZKh
GI YIh Ihj<DYIgjIh dIg Y< []gZ<jQp< pQOI[j Q YIh fkI GIjIgZQ[Q[ IYh Ihj<jkjh GI YIh
GQjIh�<hh]EQ<EQ][h�

E¦ 1[�< ZIZDgI GI Y��hh]EQ<EQ_ GI N<ZSYQIh G�<YkZ[Ih GIY EI[jgI� N]gZ<g= d<gj GIY

][hIYY �hE]Y<g� �Ejk<YZI[j Y�m[QE< <hh]EQ<EQ_ GI N<ZSYQIh G�<YkZ[Ih Kh Y���� GI
Y��hE]Y<�!k[QEQd<Y�GI�!mhQE<�GI�!]YYIgkhh<�
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 �<gjQEYI ÃÁ GI Y<  YIQ G��GkE<EQ_ GINQ[IQr Y< E<gj< GI E]Zdg]ZSh IGkE<jQk� I[ IY Z<gE GIY
dg]WIEjI IGkE<jQk GIY EI[jgI� E]Z IY G]EkZI[j fkI IrdgIhh< IYh ]DWIEjQkh [IEIhh<gQh
dIg < <hh]YQg k[ I[j]g[ GI E][pQpJ[EQ< Q gIhdIEjI dIY GIhI[p]Ykd<ZI[j GI YIh <EjQpQj<jh

��
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IGkE<jQpIh Q IYh E]Zdg]ZQh]h fkI E<G< N<ZSYQ< Q IY EI[jgI h�<pI[I[ < <GfkQgQg I[ gIY<EQ_
<ZD�IYh�dgQ[EQdQh�fkI�Y<�Q[hdQgI[�

+Ig�ZQjW=�GI�Y<�E<gj<�GI�E]Zdg]ZSh�IGkE<jQk�h°P<�GI�d]jI[EQ<g�Y<�d<gjQEQd<EQ_�GI�YIh
N<ZSYQIh�I[�Y°IGkE<EQ_�GIYh�NQYYh�

 �<gjQEYI È GIY �IEgIj ÂÁÃ�ÃÁÂÁ� GI Ä G�<O]hj� G�<kj][]ZQ< GI EI[jgIh IGkE<jQkh Q[GQE<
fkI Y< E<gj< Kh N]gZ<G< dIg k[h E][jQ[Okjh E]Zk[h fkI h�P<[ GI N]gZkY<g GI Z<[Ig<
d<gjQEQd<jQp< I[jgI IYh GQNIgI[jh ZIZDgIh GI Y< E]Zk[Qj<j IhE]Y<g� IhdIEQ<YZI[j IYh
dg]NIhhQ][<Yh�GI�Y�IGkE<EQ_�Q�YIh�N<ZSYQIh��Q�h_[�<dg]p<jh�dIY�
][hIYY��hE]Y<g�

�Y EI[jgI Q Y< N<ZSYQ< P<[ GI N]gZ<YQjv<g Y< E<gj< GI E]Zdg]ZSh <ZD IYh E][jQ[Okjh
E]Zk[h I[ IY Z]ZI[j GI Y< Z<jgSEkY<� �fkIhj G]EkZI[j Y�P<[ GI hQO[<g IY d<gI� Z<gI�
]�jkj]g�<�YIO<Y�GI�Y�<YkZ[I�<�Q�IY�Y<��QgIEj]g�<�GIY�
I[jgI�
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�Y�Y< /IEgIj=gQ�< <GZQ[Qhjg<jQk�p< GI Y��!!! Ih gIhd][h<DQYQjv< GI Y< OIhjQ_
<GZQ[Qhjg<jQp<�Q�h][�GI�Y<�hIp<�E]ZdIjJ[EQ<�YIh�Nk[EQ][h�hIOoI[jh�

<¦ .I<YQjv<g�j<hfkIh�GI�hkd]gj�<GZQ[Qhjg<jQk�D=hQE�<�Y��!!!�
D¦ �IhjQ][<g�IY�dg]EKh�G�Q[hEgQdEQ_�Q�Z<jgQEkY<EQ_�GIYh�YIh�<YkZ[Ih�
E¦ 0g<ZQj<g�YIh�fk]jIh�GI�YIh�N<ZSYQIh�Z<jgQEkY<GIh�<�Y��!!!�
G¦ !<[jI[Qg�<Ejk<YQjv<GIh�Y<�D<hI�GI�G<GIh�GIYh�YIh�<YkZ[Ih�GI�Y��!!!�
I¦ �IhjQ][<g YIh <YjIh Q YIh D<QrIh GIYh�YIh <YkZ[Ih k[ E]d E]ZI[F<j IY Ekgh <ZD

dgJpQ< Q[hj=[EQ< Q hIZdgI E]Zk[QE<[j�P] < Y��fkQd �QgIEjQk Q I[ E][EgIj IY�Y< 
<d
G��hjkGQh�

N¦ �jI[EQ_ jIYIN^[QE< Q dIgh][<Y h]DgI IYh <hhkZdjIh dg]dQh GI Y< hIEgIj<gQ<
<GZQ[Qhjg<jQp<�GIY�EI[jgI�

O¦ �grQk�Q�E<j<Y]O<EQ_�GIY�Z<jIgQ<Y�dIG<O^OQE�GI�Y��!!!�
P¦ �grQk GI Y< G]EkZI[j<EQ_ <E<GJZQE< Q <GZQ[Qhjg<jQp< GI Y��!!! fkI Ih

GIZ<[Q�E][hIgp<g�hIO][h�Y<�[]gZ<jQp<�pQOI[j�
Q¦ 0g<[hEgQdEQ_�GI�G]EkZI[jh�Q�IY<D]g<EQ_�Q�jg<[hEgQdEQ_�GI�YYQhjIh�Q�gIY<EQ][h�
W¦ 6IjYY<g�dIY�Z<[jI[QZI[j�GI�YIh�Q[hj<Y¤Y<EQ][h�GI�Y��!!!�
X¦ 
][jg]Y<g Y�<EEKh GI YIh dIgh][Ih < Y��!!! Q E]Zk[QE<g YIh d]hhQDYIh

Q[EQGJ[EQIh�<�Y��fkQd��QgIEjQk�
Y¦ 0]jIh <fkIYYIh Nk[EQ][h fkI YQ hQOkQ[ <jgQDkUGIh I[ Y�=ZDQj GIY GIhI[p]Ykd<ZI[j

<GZQ[Qhjg<jQk Q GI Y< [<jkg<YIh< GI Y��!!!� < ZKh GI YIh j<hfkIh fkI YQ GIZ<[Q
Y��fkQd��QgIEjQk�
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�Y�Y<�E][hIgOI�GI�Y��!!!�jK�YIh�Nk[EQ][h�hIOoI[jh�

<¦ 6QOQY<g�YIh�Q[hj<Y¤Y<EQ][h�GIY�EI[jgI�
D¦ 
][jg]Y<g�IYh�<EEIhh]h�Q�gIDgI�YIh�dIgh][Ih�fkI�<EEIGIQrI[�<Y�EI[jgI�
E¦ 
khj]GQ<g�IY�Z<jIgQ<Y��IY�Z]DQYQ<gQ�Q�YIh�Q[hj<Y¤Y<EQ][h�GIY�EI[jgI�
G¦ 1jQYQjv<g�Q�Z<[QdkY<g�Z=fkQ[Ih�gIdg]GkEj]gIh��N]j]E]dQ<G]gIh�Q�hQZQY<gh�
I¦ �jI[GgI�IYh�YIh�<YkZ[Ih�
N¦ �][<g hkd]gj <Y Nk[EQ][<ZI[j Q < Y�IhjgkEjkg< GIY EI[jgI Q j<ZDK < Y��fkQd

�QgIEjQk�
�fkIhjIh�Nk[EQ][h�E]Zd]gjI[�Y<�gI<YQjv<EQ_�GI�YIh�j<hfkIh�hIOoI[jh�

<¦ 
kg< Q E][jg]Y GI YIh Q[hj<Y¤Y<EQ][h� IfkQd<ZI[jh� Z]DQYQ<gQ Q Z<jIgQ<Y GIY EI[jgI�

]Zk[QE<EQ_ < Y< hIEgIj<gQ< GI YIh <[]Z<YQIh fkI Ih dkOkQ[ GIjIEj<g I[ fk<[j <Y
hIk�Ihj<j��mh�Q�Nk[EQ][<ZI[j�

D¦ �[EIh< Q j<[E<ZI[j ¥d]h<G< I[ Nk[EQ][<ZI[j¦ GI YIh Q[hj<Y¤Y<EQ][h G�<QOk<�
YYkZ� O<h� E<YIN<EEQ_ Q <d<gIYYh fkI IhE<QOkQ[ Q Ekg< GIY hIk E]ggIEjI
Nk[EQ][<ZI[j�

E¦ 
kg<�Q�Z<[jI[QZI[j�GI�YIh�EY<kh�GI�YIh�GQNIgI[jh�GIdI[GJ[EQIh�GIY�EI[jgI�
G¦ 
][jg]Y�G�I[jg<G<�Q�h]gjQG<�GI�dIgh][Ih�<Y�EI[jgI�
I¦ .IEIdEQ_�Q�<jI[EQ_�GI�YIh�dIgh][Ih�fkI�<EEIGIQrI[�<Y�EI[jgI�
N¦ 
kg<�Q�E][jg]Y�GIY�Z<jIgQ<Y�¥gIEIdEQ_��YYQkg<ZI[j��gIE]ZdjI��jg<hYY<j��IjE¦
O¦ 0g<hYY<j GI Z]DQYQ<gQ Q G�<d<gIYYh fkI dIY p]YkZ Q�] dIh� [] gIfkIgIQrQ[ Y<

Q[jIgpI[EQ_�G�k[�IfkQd�IhdIEQ<YQjv<j�
P¦ +]h<G< I[ Nk[EQ][<ZI[j GIYh <d<gIYYh dIg < Y< hIp< kjQYQjv<EQ_ ¥N]j]E]dQ<G]gIh�

Z<jIgQ<Y�<kGQ]pQhk<Y��IjE¦
Q¦ 
]Y¤Y<D]g<EQ_ I[ IY Z<[jI[QZI[j GI Y�]gGgI GIYh <YkZ[Ih I[ YIh I[jg<GIh Q

h]gjQGIh�
W¦ �[jIgpI[EQ_ I[ IYh dIjQjh <EEQGI[jh GIYh <YkZ[Ih� hIO][h IY dg]j]E]Y G�<Ejk<EQ_

GIY�EI[jgI�
X¦ +<gjQEQd<EQ_ I[ IYh dg]EIhh]h GI dgIQ[hEgQdEQ_ Q Z<jgQEkY<EQ_ GIY EI[jgI�

YYQkg<ZI[j�G�QZdgIh]h��<jI[EQ_�GI�E][hkYjIh�dgIhI[EQ<Yh�Q�GIgQp<EQ_��hQ�h�IhE<k�
Y¦ +gQZIg<�<jI[EQ_�jIYIN^[QE<�Q�GIgQp<EQ_�GI�jgkE<GIh�
Z¦ .IEIdEQ_��EY<hhQNQE<EQ_�Q�GQhjgQDkEQ_�GIY�E]ggIk�¥E<gjIh��d<fkIjh���¦
[¦ .I<YQjv<EQ_ G�I[E=ggIEh� GQ[h Q N]g< GIY EI[jgI� gIY<EQ][<jh <ZD <EjQpQj<jh Q IY

Nk[EQ][<ZI[j�dg]dQh�G�<fkIhj�
]¦ .I<YQjv<EQ_ GI j<hfkIh QZdgIpQhjIh dIg IpQj<g Y< dIgj]gD<EQ_ GIY Nk[EQ][<ZI[j

[]gZ<Y�GIY�EI[jgI��I[�<DhJ[EQ<�GI�YIh�dIgh][Ih�IhdIEQ<YQhjIh�Q�]�I[E<ggIO<GIh�
d¦ �YjgIh�j<hfkIh�I[E]Z<[<GIh�GIh�GI�Y��[h�0QjkY<g�
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�Y hIgpIQ GI [IjIW< IY E][jg<Ej< Y��[h 0QjkY<g� Ih < GQg� Y��Wk[j<ZI[j GI !]YYIgkhh< Q Kh
Y�I[E<ggIO<j GI E][jg]Y<g fkI Ih d]gjQ[ < jIgZI Y< GIZ<[G< GI ZQYY]gIh fkI N<EQ Y��fkQd
�QgIEjQk�
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]ggIhd][ <Y dIgh][<Y [IjIW<G]g� Y< [IjIW< Q PQOQI[I GIY EI[jgI Q GI YIh hIpIh
GIdI[GJ[EQIh��<QrS�E]Z�GIY�Z]DQYQ<gQ��IYh�IhjgQh�Q�IYh�Y<p<D]h�
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� � °��1"0�!�"0����!$  �.1//�

/][�E]ZdIjJ[EQIh�GI�Y��[h�Y]E<Y�
<¦ +<gjQEQd<g I[ IY O]pIg[ GIYh EI[jgIh IGkE<jQkh fkI dgIhjI[ IY /IgpIQ G°�GkE<EQ_

GI 
<j<Yk[s< dIg ZQjW= GI Y< dgIhJ[EQ< I[ IY 
][hIYY �hE]Y<g Q j<ZDK I[ Y<
dg]Og<Z<EQ_ OI[Ig<Y GI Y°I[hI[s<ZI[j� hI[h dIgWkGQEQ GI YIh <YjgIh
E]ZdIjJ[EQIh�fkI�IYh�<jgQDkIQr�Y°<d<gj<j�E�

D¦  ��[h�Y]E<Y�d]j�EgI<g�EI[jgIh�dg]dQh�dIg�ZQjW=�GI�E][pI[Qh�<ZD�IY��Id<gj<ZI[j�
G°<E]gG�<ZD�Y<�dg]Og<Z<EQ_�GI�Y°]NIgj<�IGkE<jQp<�

E¦ 
]ggIhd][ <Y Zk[QEQdQ d<gjQEQd<g I[ YIh Nk[EQ][h fkI E]ggIhd][I[ <
Y°�GZQ[Qhjg<EQ_ GI Y< �I[Ig<YQj<j I[ IYh GQNIgI[jh <hdIEjIh GIY hQhjIZ< IGkE<jQk
Q��IhdIEQ<YZI[j��I[�YIh�Z<jJgQIh�hIOoI[jh�

Ɣ  < GIjIgZQ[<EQ_ GI Y°]NIgj< IGkE<jQp< GI Y°=ZDQj jIggQj]gQ<Y dIYh
dg]EIGQZI[jh�Ihj<DYIgjh�dIg�gIOY<ZI[j�

Ɣ �Y dg]EKh G°<GZQhhQ_ I[ IYh EI[jgIh fkI dgIhjI[ IY /IgpIQ G°�GkE<EQ_ GI

<j<Yk[s< GI YYkg jIggQj]gQ� dIg ZQjW=� hQ IhE<k� GI YIh ]NQEQ[Ih Zk[QEQd<Yh
G°IhE]Y<gQjv<EQ_�

Ɣ  °Ihj<DYQZI[j GI ZIhkgIh fkI dIgZIjQ[ <Yh EI[jgIh d]gj<g < jIgZI
<EjQpQj<jh Irjg<IhE]Y<gh dg]Z]OkGIh dIg Y°�GZQ[Qhjg<EQ_ IGkE<jQp<� Q Y<
E]]gGQ[<EQ_�G°<fkIhjIh�<EjQpQj<jh�

Ɣ  < dg]Og<Z<EQ_ GIYh I[hI[s<ZI[jh GI N]gZ<EQ_ dg]NIhhQ][<Y Q Y<
E]]gGQ[<EQ_ <ZD Y°I[j]g[ jIggQj]gQ<Y Q IZdgIh<gQ<Y� Q IY N]ZI[j GI Y<
QZdYQE<EQ_ GIYh <OI[jh jIggQj]gQ<Yh Q h]EQ<Yh I[ IY E]Zdg]ZSh IGkE<jQk GI
j]j<�Y<�h]EQIj<j�

Ɣ  <�pQOQY=[EQ<�GIY�E]ZdYQZI[j�GI�Y°IhE]Y<gQjv<EQ_�]DYQO<j^gQ<�
Ɣ  °<dYQE<EQ_�GIYh�dg]Og<ZIh�G°<p<Yk<EQ_��Q�IY�E][IQrIZI[j�GIYh�gIhkYj<jh�
Ɣ  < dg]Z]EQ_ Q Y°<dYQE<EQ_ GI dg]Og<ZIh GQgQOQjh < <YkZ[Ih GI N<ZSYQIh

G°QZZQOg<[jh�]�jg<[hIo[jh�
Ɣ  °Ihj<DYQZI[j GI dg]Og<ZIh Q <YjgIh N_gZkYIh GI E]Y¤Y<D]g<EQ_ <ZD YIh

<hh]EQ<EQ][h GI Z<gIh Q d<gIh G°<YkZ[Ih dIg < IhjQZkY<g Q G][<g hkd]gj <
YIh�N<ZSYQIh�I[�IY�E]Zdg]ZSh�<ZD�IY�dg]EKh�IGkE<jQk�GIYh�NQYYh�

Ɣ �Y�GIhI[p]Ykd<ZI[j�GI�dg]Og<ZIh�GI�fk<YQNQE<EQ_�dg]NIhhQ][<Y�Q[QEQ<Y�
Ɣ  <�GIjIgZQ[<EQ_�GIY�E<YI[G<gQ�IhE]Y<g�

G¦ $gO<[Qjv<g�Q�OIhjQ][<g�IYh�EI[jgIh�dg]dQh�
I¦ 
]]dIg<g�<ZD�Y°�GZQ[Qhjg<EQ_�GI�Y<��I[Ig<YQj<j�I[�Y<�EgI<EQ_��Y<�E][hjgkEEQ_�Q�IY

Z<[jI[QZI[j�GIYh�EI[jgIh�IGkE<jQkh�dmDYQEh�
N¦ �<g<[jQg Y< E]]gGQ[<EQ_ GIYh hIgpIQh h]EQ<Yh <ZD IYh hIgpIQh IGkE<jQkh <ZD

Y°]DWIEjQk�GI�pIjYY<g�dIg�Y°Q[jIgJh�hkdIgQ]g�GI�Y°Q[N<[j�
O¦ 6IjYY<g�dIY�E]ZdYQZI[j�G°<fkIhj<�YYIQ�Q�GI�Y<�[]gZ<jQp<�fkI�Y<�GIhdYIO<�
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�hhI[j fkI IY dg]EKh G�<dgI[I[j<jOI GI E<G< <YkZ[I�< Ih Z<[QNIhj< <ZD GQNIgI[jh
Og<kh GI N<EQYQj<j� Z]jQp<EQ_ ] dg]EIGQZI[j� Ih N< [IEIhh=gQ< Y�<G<dj<EQ_ GI Y<
ZIj]G]Y]OQ< IZdg<G< <Yh GQNIgI[jh dg]Og<ZIh G�IhjkGQ < YIh E<g<EjIgShjQfkIh GI E<G<
<YkZ[I�<�

�Y EI[jgI dgI[Gg= YIh ZIhkgIh EkggQEkY<gh Q ]gO<[Qjv<jQpIh fkI dIgZIjQ[ G][<g gIhd]hj<
<�Y<�GQpIghQj<j�GI�Y�<YkZ[<j�

�[�IY�E<h�GIYh�<YkZ[Ih�fkI�[IEIhhQjQ[�G�k[<�IhdIEQ<Y�<jI[EQ_�Q[GQpQGk<YQjv<G<��hI
hIOkQg<[�IYh�hIOoI[jh�d<hh]h�

<¦  �IfkQd G]EI[j GIjIgZQ[<g= hQ Y�<YkZ[I�< d]j hIOkQg IY gQjZI G�<dgI[I[j<jOI
dgIpQhj�

D¦ /Q Kh IY E<h� h�IY<D]g<g= k[ dY< Q[GQpQGk<YQjv<j Q Ih E]Zk[QE<g= <Yh
d<gIh�Z<gIh�jkj]gh�GI�Y�<YkZ[I�<�

E¦  �IrIEkEQ_ GIY dY< Q[GQpQGk<YQjv<j Ihj<g= hkdIGQj<G< < YIh d]hhQDQYQj<jh Q gIEkgh]h
GIY�EI[jgI�
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0]jh IYh ZIZDgIh GI Y< E]Zk[Qj<j IGkE<jQp< jI[I[ IY GgIj < k[< D][< E][pQpJ[EQ< Q IY
GIkgI�GI�N<EQYQj<g�Y<�
 Ih []gZIh GI E][pQpJ[EQ< GIY EI[jgI h�P<[ GI D<h<g OI[JgQE<ZI[j I[ IYh dgQ[EQdQh
GIZ]Eg=jQEh Q IhdIESNQE<ZI[j I[ IYh dgQ[EQdQh Q []gZIh fkI GIgQpQ[ GI Y< YIOQhY<EQ_
pQOI[j�
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+Ig j<Y GI GIjIgZQ[<g IYh ZIE<[QhZIh fkI dIgZIjQ[ Y�Q[jIgE<[pQ G�Q[N]gZ<EQ_ Q IYh
IYIZI[jh GI E]Zk[QE<EQ_ dIgfkJ YIh N<ZSYQIh Q IYh�YIh <YkZ[Ih dkOkQ[ IrIgEQg IY hIk
GgIj < hIg Q[N]gZ<jh�GIh h�Ihj<DYIQr k[ dg]EIGQZI[j E]Zm dIg < j]jh IYh hIEj]gh GI Y<
E]Zk[Qj<j�IGkE<jQp<�
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<¦  ��fkQd��QgIEjQk�EI[jg<YQjv<g=�Q�E]]gGQ[<g=�j]jh�IY�E]Zk[QE<jh�G]EI[jh�
D¦ �Yh�E]Zk[QE<jh�G]EI[jh�P<kg<[�GI�hIg�gIG<Ej<jh�dIg�Y<�dIgh][<�fkI�IYh�OI[IgQ�

<GgIF<[j�Y]h�d]hjIgQ]gZI[j�<�Y<��QgIEEQ_�<ZD�IY�pQhj�Q�dY<k�GIY�
<d�GI
�Id<gj<ZI[j��hQ�h�IhE<k��
<YGg=�Q[GQE<g�IY�h�N]gZ<j�h�Q�IY�h�GIhjQ[<j<gQ�h�

E¦  ��fkQd��QgIEjQk�G][<g=�k[QN]gZQj<j�<Yh�E]Zk[QE<jh��Q�I[�p<Y]g<g=�Y<�Q[EYkhQ_�<�Y<
d=OQ[<�qID�]�<Y�j<kYIg�]NQEQ<Y�G�<[k[EQh�

G¦ �Yh�E]Zk[QE<jh�Ih�d]Gg<[�IZIjgI�I[�IYh�hIOoI[jh�N]gZ<jh�
Ɣ �[�Z=�
Ɣ 0<kYIg�]NQEQ<Y�G�<[k[EQh�
Ɣ 
]ggIk�d]hj<Y�
Ɣ 0IYJN][�
Ɣ 
]ggIk�IYIEjg^[QE�
Ɣ 8<grIh�h]EQ<Yh
Ɣ ��jg<pKh�GI�Y<�dY<j<N]gZ<��qQG]
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<¦ /��I[pQ<g=�E^dQ<�GIYh�E]Zk[QE<jh�jg<ZIh]h�<Y�dg]NIhh]g<j�GIY�EI[jgI�gIY<EQ][<j
<ZD�Y<�Q[N]gZ<EQ_�jg<ZIh<�

D¦ �Yh�E]Zk[QE<jh�GI�YYQkg<ZI[j�dIgh][<Y�Q�I[�Z=�<�Y�<YkZ[<j�hIg<[�dg]d]gEQ][<jh
<Y�dg]NIhh]g<j�dIg�Y��fkQd��QgIEjQk�

E¦ /IO][h�Y<�QZZIGQ<jIh<�Q�Y<�kgOJ[EQ<�GIY�E]Zk[QE<j�Ih�p<Y]g<g=�Y<�d]hhQDQYQj<j
G�<pQh<g�jIYIN^[QE<ZI[j�<�Y�<YkZ[<j�
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<¦ �Y �IEgIj ÂÁÃ�ÃÁÂÁ� G�<kj][]ZQ< GIYh EI[jgIh IGkE<jQkh� Ihj<DYIQr fkI YIh "$�

P<[ G�Q[E]gd]g<g YIh ZIhkgIh GI dg]Z]EQ_ GI Y< E][pQpJ[EQ< Ihj<DYIgjIh I[ IY
EI[jgI�
�ZD�<fkIhj�]DWIEjQk��IYh�GQNIgI[jh�ZIZDgIh�GI�Y<�E]Zk[Qj<j�IGkE<jQp<
dg]d]h<g<[�Q[QEQ<jQpIh�<GgIF<GIh�<�Y<�dg]Z]EQ_�GI�Y<�E][pQpJ[EQ<�GIY�EI[jgI�

D¦ �jIhIh YIh E<g<EjIgShjQfkIh GIY []hjgI EI[jgI� IY dIgh][<Y G]EI[j Q IY +Igh][<Y
G��GZQ[Qhjg<EQ_ Q /IgpIQh ¥+�/¦ pIjYY<g<[ I[ j]j Z]ZI[j dIg Y< EgI<EQ_ G�k[ EYQZ<
fkI E]Y¤Y<D]gQ <Y D][ GIhI[p]Ykd<ZI[j GI YIh j<hfkIh IGkE<jQpIh fkI YQ
E]ggIhd][I[�

E¦ �jJh fkI Ih jg<Ej< G�k[h I[hI[s<ZI[jh GI E<g=EjIg [] ]DYQO<j]gQ� Kh GI Og<[
QZd]gj=[EQ< Y< EgI<EQ_ G�k[ <ZDQI[j GI gIhdIEjI I[pIgh Y�<dgI[I[j<jOI GI Y<
EgI<EQ_�<gjShjQE<�Q�Y<�Q[jIgdgIj<EQ_�ZkhQE<Y�Q[GQpQGk<Y�Q�I[�Ogkd�

G¦ 
<YGg=� G][Eh� fkI IY dg]NIhh]g<j jQ[OkQ dgIhI[jh <fkIhjh <hdIEjIh I[ <p<Yk<g
Y�<YkZ[<j Q IhjQOkQ <Z<jI[j < Y< Q[E]gd]g<EQ_ GI ZIhkgIh fkI N<EQYQjQ[ <fkIhj
<ZDQI[j dIg j<Y GI N<EQYQj<g Y�<DhJ[EQ< GI hQjk<EQ][h fkI dkOkQ[ OI[Ig<g
E][NYQEjI�

I¦ 
]ggIhd][Gg= < Y< GQgIEEQ_ Q <Y dg]NIhh]g<j GIY EI[jgI� I[ IrIgEQEQ GI Y�<kj]gQj<j
fkI jI[I[ E][NIgQG<� Q hI[h dIgWkGQEQ GI YIh E]ZdIjJ[EQIh GIY 
][hIYY �hE]Y<g I[
<fkIhj< Z<jJgQ<� IY E][jg]Y Q Y�<dYQE<EQ_ GI YIh []gZIh GI E][pQpJ[EQ<� �[
<fkIhj< Nk[EQ_ PQ P< GI d<gjQEQd<g Y< gIhj< GI ZIZDgIh GI Y< E]Zk[Qj<j
IGkE<jQp< GIY EI[jgI�  < GQgIEEQ_ GIY EI[jgI P< GI O<g<[jQg Y< Q[N]gZ<EQ_
hkNQEQI[j� I[ IhdIEQ<Y <Y jkj]g GI Y�<YkZ[I� Q EgI<g YIh E][GQEQ][h [IEIhh=gQIh
dIgfkJ�<fkIhj<�d<gjQEQd<EQ_�Ih�dkOkQ�NIg�INIEjQp<�

N¦  < gIh]YkEQ_ GIYh E][NYQEjIh h�P< GI hQjk<g I[ IY Z<gE GI Y�<EEQ_ IGkE<jQp< Q h�P<
G�<Wkhj<g <Yh dgQ[EQdQh Q EgQjIgQh gINYIEjQjh < Y�<gjQEYI ÄÂ GI Y<  YIQ ÂÃ�ÃÁÁÊ� GIY ÂÁ
GI�WkYQ]Y��G�IGkE<EQ_�
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<¦ �Y �IEgIj ÂÁÃ�ÃÁÂÁ� G�<kj][]ZQ< GIYh EI[jgIh IGkE<jQkh� Ihj<DYIQr fkI YIh "$�

P<[ G�Q[E]gd]g<g ZIE<[QhZIh Q N_gZkYIh dIg < Y< dgIpI[EQ_ Q gIh]YkEQ_ GI
E][NYQEjIh� �ZD <fkIhj< Q[jI[EQ_� YIh dgIhI[jh "$�
 Q[E]gd]gI[ dg]EIGQZI[jh <
hIOkQg�I[�IYh�E<h]h�GI�E][GkEjIh�E][jg=gQIh�<�Y<�E][pQpJ[EQ<�

D¦ 1[ E]d GIjIEj<j IY E][NYQEjI� h�Q[QEQ<g= IY dg]EIGQZI[j GI gIh]YkEQ_ fkI P<kg= GI
gIhdIEj<g�Y�]gGgI�GI�dgIY<EQ_�I[�Y<�dgIh<�GI�GIEQhQ][h��I[�<fkIhj�]gGgI�

Ɣ +g]NIhh]g�I[E<ggIO<j�GI�Y�<hhQO[<jkg<��hQ�h�IhE<k�
Ɣ 0kj]g�<�GI�Y�<YkZ[I�<�
Ɣ 
<d�GIY�GId<gj<ZI[j�<Y�fkJ�Ihj=�<GhEgQj�Y�<YkZ[I�<�
Ɣ 
<d�G�IhjkGQh�
Ɣ �QgIEj]g�]�GQgIEj]g<�GIY�EI[jgI�
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E¦  < �QgIEEQ_� G�<E]gG <ZD IY jkj]g�<� d]Gg= ]dj<g dIg [] Q[QEQ<g Y�IrdIGQI[j
h<[EQ][<G]g I[ <fkIYYh E<h]h fkI dkOkQ E][hQGIg<g IrEIdEQ][<Yh dIg YIh
EQgEkZhj=[EQIh fkI PQ E][E]ggQ[� �[ j]j E<h hI [�Q[N]gZ<g= < Y�IfkQd G]EI[j GI
Y�<YkZ[I�

G¦  < QZd]hQEQ_ GI YIh ZIhkgIh E]ggIEj]gIh Ih E]Zk[QE<g= N]gZ<YZI[j <Yh d<gIh Q
Z<gIh�GIYh�Q�GI�YIh�<YkZ[Ih��fk<[�<fkIhjh�Ih�hQOkQ[�ZI[]gh�G�IG<j�
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 �<EjQpQj<j IGkE<jQp< Q <gjShjQE< gIfkIgIQr� dIg <Y hIk GIhI[p]Ykd<ZI[j� k[Ih E][GQEQ][h
fkI <N<p]gIQrQ[ IY EgIQrIZI[j dIgh][<Y GI j]jh IYh ZIZDgIh fkI PQ Q[jIgpI[I[� �h dIg
<fkIhj< g<_ fkI IYh dgQ[EQdQh fkI P<[ GI gIOQg Y< E][pQpJ[EQ< h_[ j]jh <fkIYYh fkI
N<EQYQjI[�Y<�E]ggIEj<�gIY<EQ_�I[jgI�IYh�GQNIgI[jh�hIEj]gh�
�[jgI�<fkIhjh�dgQ[EQdQh�GIhj<fkI[�IYh�hIOoI[jh�

<¦ .IhdIEj<g�Q�E]ZdYQg�IY�fkI�GQhd]hQ[�IY�+�
��YIh�"$�
�Q�YIh�Q[hjgkEEQ][h�GI�EI[jgI�
D¦ .IhdIEj<g Y< YYQDIgj<j GI E][hEQJ[EQ< Q YIh E][pQEEQ][h gIYQOQ]hIh� Z]g<Yh Q

QGI]Y^OQfkIh� E]Z j<ZDK Y< GQO[Qj<j� Y< Q[jIOgQj<j Q Y< Q[jQZQj<j GI j]jh IYh
ZIZDgIh�GI�Y<�E]Zk[Qj<j�IGkE<jQp<�

E¦ +<gjQEQd<g Q E]Y¤Y<D]g<g <EjQp<ZI[j� dIg j<Y G°<N<p]gQg IY ZQYY]g GIhI[p]Ykd<ZI[j
GI Y°<EjQpQj<j IGkE<jQp<� GI Y< jkj]gQ< Q Y°]gQI[j<EQ_ Q GI Y< E][pQpJ[EQ< I[ IY
EI[jgI�

G¦ .IhdIEj<g� ]Ekd<g Q kjQYQjv<g IYh Ihd<Qh GIY EI[jgI Q DK[h Z]DYIh fkI <fkIhj
E][jK� GI Z<[Ig< <GQI[j Q WkhjQNQE<G<� gIhdIEj<[j Y�mh IhdIESNQE dIg <Y fk<Y Ihj<[
GIhjQ[<jh�

I¦ "]�g]Z<[GgI�I[�YIh�v][Ih�GI�d<h�GI�Z<[Ig<�Q[WkhjQNQE<G<�
N¦ .IhdIEj<g�YIh�E][GQEQ][h�[IEIhh=gQIh�I[�Y�Ihd<Q�G�IhjkGQ�E]Zm�GIY�EI[jgI�
O¦ �DhjI[Qg�hI�G�<EEIGQg�<�<fkIYYh�Ihd<Qh�<Yh�fk<Yh�[]�h�IhjQOkQ�<kj]gQjv<j�
P¦ �DhjI[Qg�hI GI gI<YQjv<g Q <jI[GgI jgkE<GIh Gkg<[j YIh <EjQpQj<jh G]EI[jh dIg

gIhdIEjI�<Yh�<YjgIh�ZIZDgIh�GI�Y<�E]Zk[Qj<j�IGkE<jQp<�
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]ZQhhQ_�GI�
][pQpJ[EQ<�jK�E]Z�<�NQ[<YQj<j�
<¦ �<g<[jQg k[< <dYQE<EQ_ E]ggIEj< GIY fkI GQhd]h< IY �IEgIj ÃÈÊ�ÃÁÁÇ� GI Å GI

WkYQ]Y� Y<  YIQ ÂÃ�ÃÁÁÊ� GIY ÂÁ GI WkYQ]Y� G�IGkE<EQ_� IY �IEgIj ÂÁÃ�ÃÁÂÁ� GI Ä
G�<O]hj��G�<kj][]ZQ<�GI�EI[jgIh�Q�IY�fkI�h�Ihj<DYIQr I[�<fkIhjIh�"$�
�

D¦ 
]Y¤Y<D]g<g I[ Y< dY<[QNQE<EQ_ GI ZIhkgIh GI dg]Z]EQ_ GI Y< E][pQpJ[EQ< Q I[ Y<
ZIGQ<EQ_�IhE]Y<g�

E¦ �[N]gZ<g�IY�
][hIYY��hE]Y<g�G�<fkIYYh�<hdIEjIh�fkI�[]�h�<GQkI[�<�Y<�[]gZ<jQp<�
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http://www.xtec.cat/~jescue/documents/decret%20279_2006_drets%20i%20deures%20alumnat.pdf
http://www.xtec.cat/~jescue/documents/decret%20279_2006_drets%20i%20deures%20alumnat.pdf
http://educacio.gencat.cat/web/.content/home/departament/normativa/normativa-educacio/lec_12_2009.pdf
https://portaljuridic.gencat.cat/eli/es-ct/d/2010/08/03/102
https://portaljuridic.gencat.cat/eli/es-ct/d/2010/08/03/102
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][pQpJ[EQ<�Ihj<g=�Q[jIOg<G<�dIg�k[�d<gI�Z<gI��k[�<YkZ[I�<��G]h
dg]NIhh]gh�Ih�Q�IY�GQgIEj]g�<�GIY�EI[jgI�
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�Yh�ZIZDgIh�GIYh�hIEj]gh�d<gIh�Z<gIh�Q�<YkZ[Ih��Q�dg]NIhh]gh�Ih�hIg<[�IYIOQjh�I[jgI�IYh
gIdgIhI[j<[jh�GIY�
][hIYY��hE]Y<g�GIY�
I[jgI��I[�gIk[Q_�Irjg<]gGQ[=gQ<�G�<fkIhj�^gO<[�
<D<[h�G�k[�ZIh�GIhdgKh�GI�Y<�gIk[Q_�GI�E][hjQjkEQ_�GIY�
][hIYY��hE]Y<g�I[�E<G<
dIgS]GI�
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�h�E][hQGIgI[�N<YjIh�OgIkZI[j�dIgWkGQEQ<Yh�dIg�<�Y<�E][pQpJ[EQ<�I[�IY�EI[jgI�IGkE<jQk
YIh�E][GkEjIh�hIOoI[jh�

<¦  Ih Q[WmgQIh� ]NI[hIh� <OgIhhQ][h NShQfkIh� <ZI[<EIh� pIr<EQ][h ] PkZQYQ<EQ][h <
<YjgIh ZIZDgIh GI Y< E]Zk[Qj<j IGkE<jQp<� IY GIjIgQ]g<ZI[j Q[jI[EQ][<j GI YYkgh
dIgjQ[I[EIh Q IYh <EjIh fkI <jIZdjQ[ OgIkZI[j E][jg< YYkg Q[jQZQj<j ] YYkg
Q[jIOgQj<j�dIgh][<Y�

D¦  �<YjIg<EQ_�Q[WkhjQNQE<G<�Q�OgIk�GIY�GIhI[p]Ykd<ZI[j�[]gZ<Y�GI�YIh�<EjQpQj<jh�GIY
EI[jgI� IY GIjIgQ]g<ZI[j OgIk GI YIh GIdI[GJ[EQIh ] IYh IfkQd<ZI[jh GIY

EI[jgI��Y<�N<YhQNQE<EQ_�]�Y<�h]hjg<EEQ_�GI�G]EkZI[jh�Q�Z<jIgQ<Yh�<E<GJZQEh�Q�Y<
hkdY<[j<EQ_�GI�dIgh][<YQj<j�I[�<EjIh�GI�Y<�pQG<�IhE]Y<g�

E¦ �Yh <EjIh ] Y< d]hhIhhQ_ GI ZQjW<[h ] hkDhj=[EQIh fkI dkOkQ[ KhhIg dIgWkGQEQ<Yh
dIg�<�Y<�h<Ykj��Q�Y<�Q[EQj<EQ_�<�<fkIhjh�<EjIh�

G¦  <�E]ZQhhQ_�gIQjIg<G<�G�<EjIh�E][jg<gQh�<�YIh�[]gZIh�GI�E][pQpJ[EQ<�GIY�EI[jgI�
I¦ �Yh <EjIh ] YIh E][GkEjIh < fkJ N<[ gINIgJ[EQ< IYh <[jIgQ]gh dk[jh� fkI QZdYQfkQ[

GQhEgQZQ[<EQ_ dIg g<_ GI OJ[IgI� hIrI� g<F<� [<QrI[F< ] fk<YhIp]Y <Yjg< E][GQEQ_
dIgh][<Y�]�h]EQ<Y�GIYh�<NIEj<jh�h�P<[�GI�E][hQGIg<g�IhdIEQ<YZI[j�OgIkh�
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 Ih h<[EQ][h fkI Ih d]GI[ QZd]h<g dIg Y< E]ZQhhQ_ G�<YOk[< GI YIh N<YjIh jQdQNQE<GIh dIY
dk[j�Ç�Ä�Â�h_[�

<¦  < hkhdI[hQ_ GIY GgIj GI d<gjQEQd<g I[ <EjQpQj<jh Irjg<IhE]Y<gh ]
E]ZdYIZI[j=gQIh ] Y< hkhdI[hQ_ GIY GgIj G�<hhQhjQg <Y EI[jgI ] < GIjIgZQ[<GIh
EY<hhIh� I[ j]jh G]h hkd^hQjh dIg k[ dIgS]GI Z=rQZ GI jgIh ZIh]h ] dIY jIZdh
fkI�gIhjQ�NQ[h�<�Y<�NQ[<YQjv<EQ_�GIY�Ekgh�<E<GJZQE��hQ�h_[�ZI[sh�GI�jgIh�ZIh]h�
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D¦  <�Q[P<DQYQj<EQ_�GINQ[QjQp<�dIg�<�Ekgh<g�IhjkGQh�<Y�EI[jgI�
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]ggIhd][ < Y< �QgIEEQ_ GIY EI[jgI QZd]h<g Y< h<[EQ_ I[ Y< gIh]YkEQ_ GI Y�IrdIGQI[j
Q[E]<j < Y�INIEjI� hI[hI dIgWkGQEQ fkI Y< ZIhkg< E]ggIEj]g< Q[E]gd]gQ <YOk[< <EjQpQj<j
G�kjQYQj<j�h]EQ<Y�dIg�<Y�EI[jgI�Q��I[�IY�hIk�E<h��GIY�gIhE<D<Y<ZI[j�GI�G<[sh�fkI�Ih�dkOkQ[
Ihj<DYQg�GI�Z<[Ig<�E]ZdYIZI[j=gQ<�I[�Y<�gIh]YkEQ_�GIY�Z<jIQr�IrdIGQI[j�
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 Ih�N<YjIh�Q�h<[EQ][h�<�fkJ�Ih�gINIgIQr�<fkIhj�dk[j�dgIhEgQkI[��gIhdIEjQp<ZI[j��<Yh�jgIh
ZIh]h�GI�Y<�hIp<�E]ZQhhQ_�Q�GI�Y<�hIp<�QZd]hQEQ_�
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+Ig < Y< Og<Gk<EQ_ I[ Y�<dYQE<EQ_ GI YIh h<[EQ][h fkI E]ggIOIQrI[ YIh N<YjIh IhZI[j<GIh
<Y�dk[j�Ç�Ä�Â�h�P<[�GI�jI[Qg�I[�E]ZdjI�IYh�EgQjIgQh�hIOoI[jh�

<¦  Ih�EQgEkZhj=[EQIh�dIgh][<Yh��N<ZQYQ<gh�Q�h]EQ<Yh�Q�Y�IG<j�GI�Y�<YkZ[<j�<NIEj<j�
D¦  <�dg]d]gEQ][<YQj<j�GI�Y<�h<[EQ_�<ZD�Y<�E][GkEj<�]�<EjI�fkI�Y<�Z]jQp<�
E¦  < gIdIgEkhhQ_ GI Y< h<[EQ_ I[ Y< ZQYY]g< GIY dg]EKh IGkE<jQk GI Y�<YkZ[<j

<NIEj<j�Q�GI�Y<�gIhj<�GI�Y�<YkZ[<j�
G¦  �IrQhjJ[EQ< G�k[ <E]gG IrdYSEQj <ZD IYh dg]OI[Qj]gh ] jkj]gh YIO<Yh� I[ IY Z<gE GI

Y< E<gj< GI E]Zdg]ZSh IGkE<jQk hkDhEgQj< dIg Y< N<ZSYQ<� dIg <GZQ[Qhjg<g Y<
h<[EQ_�GI�Z<[Ig<�E]Zd<gjQG<�

I¦  <�gIdIgEkhhQ_�]DWIEjQp<�I[�Y<�pQG<�GIY�EI[jgI�GI�Y�<Ejk<EQ_�fkI�hI�h<[EQ][<�
N¦  <�gIQ[EQGJ[EQ<�]�gIQjIg<EQ_�GI�YIh�<Ejk<EQ][h�fkI�hI�h<[EQ][I[�

�[ j]j E<h� IYh <EjIh ] E][GkEjIh < fkJ N< gINIgJ[EQ< IY dk[j Ç�Ä�Â h�P<[ GI E][hQGIg<g
IhdIEQ<YZI[j OgIkh� Q YIh ZIhkgIh h<[EQ][<G]gIh h�P<[ G�<E]gG<g GI Z<[Ig<
dg]d]gEQ][<G< < <fkIhj< IhdIEQ<Y Og<pIj<j� fk<[ QZdYQfkQ[ GQhEgQZQ[<EQ_ dIg g<_ GI
OJ[IgI� hIrI� g<F<� [<QrI[F< ] fk<YhIp]Y <Yjg< EQgEkZhj=[EQ< dIgh][<Y ] h]EQ<Y GI
jIgEIgIh�dIgh][Ih�fkI�gIhkYjQ[�<NIEj<GIh�dIg�Y�<Ejk<EQ_�<�E]ggIOQg�
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 Ih�E][GkEjIh�E][jg=gQIh�<�Y<�E][pQpJ[EQ<�hIg<[�
<¦ 0]jIh�YIh�fkI�jQdQNQE<�IY�dk[j�Ç�Ä�Â��fk<[�[]�hQOkQ[�GI�E<g=EjIg�OgIk�
D¦  Ih�N<YjIh�Q[WkhjQNQE<GIh�G�<hhQhjJ[EQ<�<�EY<hhI�Q�GI�dk[jk<YQj<j�
E¦  Ih QggIOkY<gQj<jh I[ fkJ d]j Q[E_ggIg Y�<YkZ[<j� fk<[ [] hQOkQ[ OgIkZI[j

E][jg=gQIh�dIg�<�Y<�E][pQpJ[EQ<�
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<¦ �Yh <YkZ[Ih ZI[]gh G�IG<j fkI [] dkOkQ[ <hhQhjQg < k[< EY<hhI� IY d<gI� Y< Z<gI
] IY�Y< jkj]g�<� P<kg<[ GI E]Zk[QE<g Y< WkhjQNQE<EQ_ GI Y< N<Yj< <Y�Y< dg]NIhh]g<�<�
IY�ZKh�<pQ<j�d]hhQDYI�

D¦ �Yh�WkhjQNQE<[jh�ZJGQEh�]NQEQ<Yh�hIg<[�YYQkg<jh�<Y�Y<�jkj]g�<�GI�Y�<YkZ[I�<�
E¦  �Q[E]ZdYQZI[j Q[WkhjQNQE<j GIY GIkgI G�<hhQhjQg < EY<hhI d]Gg= hIg E][hQGIg<j�

GIOkG<ZI[j IrdgIhh<j I[ Y< dg]Og<Z<EQ_ <[k<Y� IYIZI[j G�<p<Yk<EQ_ Q� jI[Qg dIg
j<[j��gIdIgEkhhQ_�I[�YIh�GIEQhQ][h�gINIgI[jh�<�Y�<p<Yk<EQ_�Q�dg]Z]EQ_�

G¦ +Ig d]GIg jI[Qg GgIj < hIg <p<Yk<j GI Z<[Ig< E][jS[k<� E<YGg= P<pIg <hhQhjQj <Y
hIj<[j<�dIg�EI[j�GI�YIh�EY<hhIh�
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�h�E][hQGIgI[�E<khIh�GI�WkhjQNQE<EQ_�GI�YIh�N<YjIh�G�<hhQhjJ[EQ<�IYh�hIOoI[jh�hkd^hQjh�
<¦ !<Y<YjQ< ] YIhQ_ NShQE<� �[ <fkIhj E<h� E<YGg= dgIhI[j<g k[ EIgjQNQE<j ZJGQE ] k[

<pSh dIg IhEgQj GI Y�<YkZ[I�<� �[ IY E<h GI fkI Y�<YkZ[I�<YkZ[< hQOkQ ZI[]g
G�IG<j P] P<kg= GI NIg IY d<gI� Y< Z<gI ] gIdgIhI[j<[jh YIO<Yh� �[ E<h fkI Y<
hQjk<EQ_ h�<YY<gOkQ ZKh GI ÂÆ GQIh ] <NIEjQ < GIjIgZQ[<GIh dg]pIh G�<p<Yk<EQ_�
E<YGg= Y< dgIhI[j<EQ_ G�k[ EIgjQNQE<j ZJGQE <ZD Y< E]ggIhd][I[j p<YQG<EQ_ ]NQEQ<Y Q
<ZD�Q[GQE<EQ_�GIY�dIgS]GI�I[�fkJ�[]�d]Gg=�gI<YQjv<g�YIh�<EjQpQj<jh�]gGQ[=gQIh�

D¦ +Ig <hhkZdjIh N<ZQYQ<gh� <ZD dgIhI[j<EQ_ GI WkhjQNQE<[j IhEgQj GI Y�<YkZ[I� ][
E][hjQ IY Z]jQk GI Y�<DhJ[EQ<� �[ IY E<h GI fkI Y�<YkZ[I�<YkZ[< hQOkQ ZI[]g
G�IG<j�P]�P<kg=�GI�NIg�IY�d<gI��Y<�Z<gI�]�gIdgIhI[j<[j�YIO<Y�

E¦ +Ig <hhkZdjI IhE]Y<g Q[IYkGQDYI� <ZD dgIhI[j<EQ_ GI WkhjQNQE<[j IrdIGQj dIg
Y�<YjgI�EI[jgI�

G¦ +Ig fk<YhIp]Y <YjgI Z]jQk GI N]gF< Z<W]g fkI IY dg]NIhh]g<j E][hQGIgQ
WkhjQNQE<DYI�
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+Ig�<�Y<�OIhjQ_�GI�YIh�N<YjIh�G�<hhQhjJ[EQ<�hI�hIOkQg=�IY�hIOoI[j�dg]EIGQZI[j�
<¦ 
<G< dg]NIhh]g�< d<hh< YYQhj<� N< IY E][jg]Y GI YIh N<YjIh G�<hhQhjJ[EQ< Q YIh <[]j< <

�qQG]
D¦ �Y�Y<�dg]NIhh]g�<�GI�Y<�Z<jJgQ<�[]jQNQE<�YIh�N<YjIh�G�<hhQhjJ[EQ<�<Y�
<d�G��hjkGQh�
E¦ -k<[ Ih dg]GkIQrQ k[< <EkZkY<EQ_ GI N<YjIh Q[WkhjQNQE<GIh fkI hQOkQ h<[EQ][<DYI�

Y< �QgIEEQ_ Q[QEQ<g= IY dg]EKh dIg < YIh ZIhkgIh E]ggIEj]gIh ] h<[EQ][h <GQI[jh <
E<G<�E<h�
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 Ih�N<YjIh�Q[WkhjQNQE<GIh�hIg<[�E][hQGIg<GIh�E]Z�<�N<YjIh�
<¦  YIkh��G]h�EY<hhIh�dIg�fk<GgQZIhjgI
D¦ �gIkh��fk<jgI�EY<hhIh�dIg�fk<GgQZIhjgI
E¦ !]Yj�OgIkh��pkQj�EY<hhIh�dIg�fk<GgQZIhjgI

 �<EkZkY<EQ_�GI�jgIh�N<YjIh�GI�dk[jk<YQj<j�hIg=�E][hQGIg<G<�E]Z�k[<�N<Yj<�G�<hhQhjJ[EQ<�
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�<Yj< YYIk G�<hhQhjJ[EQ<� <Z][Ihj<EQ_ pIgD<Y� �[ IY E<h GIYh <YkZ[Ih ZI[]gh G�IG<j�
E]Zk[QE<EQ_�<Y�d<gI��Y<�Z<gI�]�jkj]g�<�dIg�d<gj�GIY�Y<�dg]NIhh]g�<�
�<Yj< OgIk G�<hhQhjJ[EQ<� E]Zk[QE<EQ_ <Y d<gI� Y< Z<gI ] jkj]g�< ¥] <Y Z<jIQr <YkZ[I�<�
hQ Kh Z<W]g G�IG<j¦� Q <GpIgjQZI[j GI Y< E][GkEj< E][jg=gQ< < Y< E][pQpJ[EQ< Q GI YIh
d]hhQDYIh�h<[EQ][h�
�<Yj<�Z]Yj�OgIk�G�<hhQhjJ[EQ<��Q[QEQ<EQ_�G�k[�IrdIGQI[j�h<[EQ][<G]g�fkI�d]j�d]gj<g�<�

<¦  < hkhdI[hQ_ GIY GgIj GI d<gjQEQd<g I[ GIjIgZQ[<GIh <EjQpQj<jh Irjg<IhE]Y<gh ]
E]ZdYIZI[j=gQIh�

D¦  < hkhdI[hQ_ GIY GgIj G�<hhQhjQg <Y EI[jgI ] < GIjIgZQ[<GIh EY<hhIh� dIg k[
dIgS]GI GI jgIh ZIh]h ] dIY jIZdh fkI gIhjQ NQ[h < Y< NQ[<YQjv<EQ_ GIY Ekgh
<E<GJZQE��hQ�h_[�ZI[sh�GI�jgIh�ZIh]h�

E¦  < hkhdI[hQ_ GIY GgIj G�<hhQhjQg <Y EI[jgI dIY jIZdh fkI gIhjQ NQ[h < Y< NQ[<YQjv<EQ_
GIY�Ekgh�<E<GJZQE�

G¦  <�dJgGk<�GIY�GgIj�GI�Z<jgSEkY<�IY�Ekgh�hIOoI[j�

Ç�Å�Å�
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]ggIhd][ < Y< �QgIEEQ_ GIY EI[jgI QZd]h<g Y< h<[EQ_� k[ E]d p<Y]g<jh IYh NIjh Q
E][hQGIg<GIh�YIh�EQgEkZhj=[EQIh�<jI[k<[jh�]�<OgIkW<[jh��hIZdgI�G�<E]gG�<ZD�IY�fkI
GQhd]hQ�Y<�YIOQhY<EQ_�pQOI[j�
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"] Ih dIgZIj Y�I[jg<G< < O]hh]h ] <YjgIh <[QZ<Yh GI E]Zd<[sQ< I[ E<d YY]E GIY gIEQ[jI

IhE]Y<g < [] hIg fkI hQOkQ[ O]hh]h dQO<YY ] N]gZQ[ d<gj G�k[< <EjQpQj<j <ZD <[QZ<Yh

dY<[QNQE<G<�

0�0$ �È����1"
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�qQG] Kh IY hQhjIZ< GI OIhjQ_ fkI kjQYQjv< Y��!!! Q fkI Q[EY]k j]j< Y< OIhjQ_
]gO<[Qjv<jQp<��<E<GJZQE<�Q�IE][^ZQE<�GIY�EI[jgI�
�dYQE<EQ_ ғ D<h<G< I[ jIE[]Y]OQ< qID� Y�m[QE gIfkIgQZI[j jJE[QE Kh k[ [<pIO<G]g <ZD
E][[IrQ_ ғ < �[jIg[Ij Q Ih d]j <EEIGQg <Y hQhjIZ< GIh GI fk<YhIp]Y GQhd]hQjQk <ZD
�"1� Q[kr��$/8��7Q[G]qh��Q$/�]��[Gg]QG

 Ih N<ZSYQIh I[ jI[I[ <EEKh <ZD k[ khk<gQ Q E][jg<hI[s< dIgh][<Y dIg NIg YIh hIOoI[jh
j<hfkIh�

<¦ "]�d]GI[�Z]GQNQE<g�G<GIh�GIY�hIk�khk<gQ��Kh�k[<�IQ[<�GI�E][hkYj<�
D¦ 
]Zk[QE<g�YIh�N<YjIh�G�<hhQhjJ[EQ<�<Y�Y<�hIk�p<�dg]NIhh]g�<�
E¦ 
][hkYj<g�Y�P]g<gQ�GI�Y�<YkZ[I�Q�YIh�<hhQO[<jkgIh�fkI�QZd<gjIQr�
G¦ 
][hkYj<g�IY�d<O<ZI[j�GI�Y<�fk]j<�Q�GI�Y<�Z<jgSEkY<�
I¦ 
][hkYj<g�IY�E<YI[G<gQ�IhE]Y<g��GQIh�NIhjQkh�Q�<EjQpQj<jh�

�Yh�YIh dg]NIhh]gh�Ih I[ jI[I[ <EEKh <ZD k[ khk<gQ Q E][jg<hI[s< dIg NIg YIh GQNIgI[jh
j<hfkIh�

<¦ 0I[Qg�k[�E][jg]Y�GI�Y�<hhQhjJ[EQ<�GIYh�YIh�<YkZ[Ih�
D¦ �Ig IY E][jg]Y G�<p<Yk<EQ_ GI YIh <hhQO[<jkgIh fkI I[ h][ jkj]g�< Q GI YIh fkI YQ

hQOkQ[�<hhQO[<GIh�
E¦ 
][hkYj<g YIh G<GIh GI E][j<EjI� Kh < GQg jIYJN][ Q E]ggIk IYIEjg^[QE dIg d]GIg�hI

E]Zk[QE<g <ZD IYh�YIh <YjgIh dg]NIhh]gh�Ih Q jgID<YY<g dIg Y�<YkZ[I�< GIY�Y< fk<Y
QZd<gjIQrI[�<YOk[<�<hhQO[<jkg<�

�Y Ogkd OIhj]g fkI Q[EY]k j<[j IY E<d G�=gI<� IY hIgpIQ <GZQ[Qhjg<jQk Q Y��fkQd �QgIEjQk I[
jI[I[�<EEKh�<ZD�k[�khk<gQ�Q�E][jg<hI[s<�dIgh][<Y�dIg�NIg�YIh�hIOoI[jh�j<hfkIh�

<¦ /IEgIj=gQ< <GZQ[Qhjg<jQp<� /�I[E<ggIO< GIY dIgS]GI GI dgIQ[hEgQdEQ_ Q Z<jgSEkY<�
<QrS E]Z GI Y< OIhjQ_ IE][^ZQE< GI Z<jgSEkY< Q fk]jIh� OIhjQ_ G�<YjIh Q D<QrIh
G�<YkZ[<j�Q�E]]gGQ[<EQ_�<ZD�Y��fkQd��QgIEjQk�

D¦ 
<d�G�=gI<�GI�Y��[h�jQjkY<g��
][jg]Y�GIY�Nk[EQ][<ZI[j�GI�Y��!!!�
E¦ �fkQd��QgIEjQk��j]jIh�YIh�j<hfkIh�G�]gO<[Qjv<EQ_�GI�Y��!!!�<�[QpIYY�<E<GJZQE�
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]ggIhd][ <Y �Id<gj<ZI[j G��[hI[s<ZI[j GI Y< �I[Ig<YQj<j GI 
<j<Yk[s< NQr<g IY
E<YI[G<gQ IhE]Y<g dIg IYh I[hI[s<ZI[jh QZd<gjQjh <Y EI[jgI� Q GIjIgZQ[<g IY dIgS]GIh
YIEjQkh�Q�IYh�dIgS]GIh�GI�p<E<[EIh�
/�I[jK[ dIg P]g<gQ YIEjQk YIh P]gIh GIhjQ[<GIh <Y GIhI[p]Ykd<ZI[j GIY EkggSEkYkZ
Ihj<DYIgj�dIg�<�E<G<�Ij<d<�]�[QpIYY�G�I[hI[s<ZI[j�
 �P]g<gQ�YIEjQk�dIg�<�E<G<�Ekgh�Ihj=�GINQ[Qj�dIY�EkggSEkYkZ�GIY�+Y<�G��hjkGQh�
�Y�E<YI[G<gQ�IhE]Y<g�GI�Y��!!!�Q[EY]k�Y<�gIY<EQ_�GI�

Ɣ �EjQpQj<jh�GIY�EI[jgI
Ɣ �IhjQkh�OI[Ig<Yh��NIhjQkh�Y]E<Yh��NIhjQkh�GI�YYQkgI�GQhd]hQEQ_
Ɣ Âg�Q�Ã[�hIOkQZI[j�Q�hIjZ<[Ih�G�Ir=ZI[h
Ɣ .Ik[Q][h�GI��k[j<�G��p<Yk<EQ_�Q�
Y<khjgIh
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�[jI[IZ Y�<p<Yk<EQ] ғ E]Z Y�IZQhhQ_ G�k[ WkGQEQ h]DgI IYh gIhkYj<jh G�k[< <EEQ_ I[ D<hI <
k[h ]DWIEjQkh NQr<jh� �fkIhj WkGQEQ GI p<Y]gh dgIjK[ gIpQh<g NQ[h < fkQ[ dk[j h�P<[ <hh]YQj
IYh ]DWIEjQkh dgIpQhj]h Q gI<Wkhj<g�Y]h dIg ZQYY]g<g Y�<EEQ_� I[ <fkIhj E<h� I[hI[s<g Q
<dgI[GgI� �h� dIg j<[j� k[ dg]EKh GI gIjg]<YQZI[j<EQ] ғ ]gQI[j<j < ZQYY]g<g IY dg]EKh
G�I[hI[s<ZI[j�<dgI[I[j<jOI�

<¦ �h Gkj < jIgZI dIY E][Wk[j GI dg]NIhh]gh�Ih GI Y�<YkZ[I�<� < Y< �k[j<
G�<p<Yk<EQ_�

D¦ �h�fk<GgQZIhjg<Y�
E¦ �Yh fk<GgQZIhjgIh Ih GQpQGIQrI[ I[ G]h dIgS]GIh G�<p<Yk<EQ_� IY hIOkQZI[j Q

Y�Ir<ZI[ NQ[<Y GI E<G< fk<GgQZIhjgI� �fkIhjIh h_[ IY ZS[QZ ]DYQO<j]gQ
G�<p<Yk<EQ][h fkI P< GI NIg Y�<YkZ[I�<� "] ]Dhj<[j <Qr^� E<G< dg]NIhh]g d]j
gI<YQjv<g GQ[h G�<fkIhjh dIgS]GIh YIh dg]pIh fkI EgIOkQ ]d]gjk[Ih dIg j<Y
G�<p<Yk<g�IYh�hIkh�<YkZ[Ih�

ż �Yh Ir=ZI[h GI hIOkQZI[j� jI[I[ E]Z < ]DWIEjQk Y< p<Y]g<EQ_ GIYh
]DWIEjQkh dgIpQhj]h dIg Y�<YkZ[I�< Q hQ E<Y� dgI[GgI YIh ZIhkgIh
[IEIhh=gQIh dIg gI<Wkhj<g�Y]h Q ZQYY]g<g Y�<EEQ_�  Ih dg]pIh GIY Âg Q GIY Ã[
hIOkQZI[j Ih gI<YQjvI[ hI[hI jgQDk[<Y� m[QE<ZI[j <ZD dgIhJ[EQ< GIY
dg]NIhh]g GI Y�<hhQO[<jkg< Q I[ Y�P]g<gQ P<DQjk<Y� �Y gIhkYj<j G�<fkIhj<
dg]p< h�Q[jg]GkIQr < �qQG] I[ Y�<d<gj<j Âg Q Ã[ hIOkQZI[j� hIO][h
E]ggIhd][OkQ� GI j]jIh YIh <hhQO[<jkgIh� �fkIhj< []j< [] fkIG<
gINYIEjQG<�I[�Y�Q[N]gZI�fk<GgQZIhjg<Y�

ż �Y NQ[<Y GI E<G< fk<GgQZIhjgI Ih N<[ IYh Ir=ZI[h fk<GgQZIhjg<Yh� Gkg<[j
Y< hIjZ<[< G�Ir=ZI[h� �fkIhjIh dg]pIh Ih gI<YQjvI[ <ZD jgQDk[<Y
¥ZS[QZ G]h dg]NIhh]gh�Ih¦� +Ig Z]jQkh dIG<O^OQEh IY EI[jgI ]gO<[Qjv< YIh
dg]pIh dIg [QpIYYh� dIg <Qr^ IYh P]g<gQh GI EY<hhI P<DQjk<Y Ih d]GI[

��
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pIkgI Z]GQNQE<jh� �Y gIhkYj<j G�<fkIhjIh dg]pIh fkIG< gIOQhjg<j I[ k[
Q[N]gZI�I[�N]gZ<j�+����fkI�YIh�N<ZSYQIh�d]GI[�E][hkYj<g��<��qQG]�

G¦ �IhdgKh GI E<G< �k[j< G��p<Yk<EQ_� IY�Y< jkj]g�< E]Zdg]p< fkI j]jIh YIh []jIh
GI Y�Q[N]gZI GI Y�<YkZ[I�< IhjQOkQ[ E]ggIEj<ZI[j Q[jg]GkUGIh� Q Kh
Y�I[E<ggIO<j�G<�GI�NIg�Y<�E]ggIhd][I[j�<EEQ_�jkj]gQ<Y�

I¦  < �k[j< G��p<Yk<EQ_ GI NQ[<Y GI Ekgh GIEQGIQr fkQ[h <YkZ[Ih dg]Z]EQ][I[ GI
Ekgh�Q�fkQ[h�<YkZ[Ih�P<[�GI�gIEkdIg<g�<YOk[<�<hhQO[<jkg<�jg][E<Y�<Y�hIjIZDgI�

N¦  �<p<Yk<EQ_ GIY dg]EKh G�<dgI[I[j<jOI hIg= E][jS[k<� /Q h�<dg]p< IY hIO][
fk<GgQZIhjgI�h�<dg]p<�Y�<hhQO[<jkg<�

È�Ã�Ã�Ã��8�!�"/

<¦ �Yh �Id<gj<ZI[jh dIg ]gGgI GI Y��fkQd �QgIEjQk E][NIEEQ][I[ IYh P]g<gQh G�Ir=ZI[h ÂÆ
GQIh�<D<[h�GI�Y<�hIp<�dkDYQE<EQ_�<�Y<�E<gjIYYIg<�GI�Y��!!!�Q�<�Y<�qID�

D¦ /][ IYh�YIh dg]NIhh]gh�Ih GI YIh <hhQO[<jkgIh Q IY�Y< jkj]g�< GI Q[hjgkZI[j IY fkI
E]Zk[QE<�<�Y�<YkZ[I��Y�P]g<gQ�Q�Y�<kY<�G�Ir<ZI[�

E¦ 1[< hIjZ<[< <D<[h GI Y< hIjZ<[< G�Ir=ZI[h� IYh�YIh dg]NIhh]gIh I[jg<g<[ Y< hIp<
[]j< E]Z < jkj]g�< < �qQG]� dIgfkJ <fkIhj< []j< fkIGQ gINYIEjQG< < YIh <EjIh
G�Ir=ZI[h�

G¦ 1[< pIO<G< NIj< Y< p<Y]g<EQ_ GIY jgQDk[<Y� Y< []j< NQ[<Y Y< d]h<g= IY�Y< jkj]g�< <
�qQG]�dIg�j<Y�GI�d]GIg�NIg�Y<��k[j<�G��p<Yk<EQ_�

I¦ �h gIhd][h<DQYQj<j GIY�Y< jkj]g�< E]Zdg]p<g� GIhdgKh GI E<G< �k[j< G��p<Yk<EQ_� fkI

IYh Q[N]gZIh GIY hIkh�pIh <YkZ[Ih IhjQOkQ[ E]ggIEj<ZI[j ]ZdYIgjh <QrS E]Z NIg Y<

E]ggIhd][I[j jkj]gQ<� �[ E<h fkI Y�Q[N]gZI IhjQOkQ Q[E]ZdYIgj� IY�Y< jkj]g�< Q[N]gZ<g=

<Y�Y<�dg]NIhh]g�<�E]ggIhd][I[j�dIg�j<Y�GI�gI<YQjv<g�YIh�E]ggIEEQ][h�]d]gjk[Ih�

N¦  �<YkZ[I�< jK GgIj fkI hI YQ Z]GQNQfkQ Y< E][p]E<j^gQ< G�Ir<ZI[� I[ E<h GI

E]Q[EQGJ[EQ< <ZD <YjgIh <EjQpQj<jh Irjg<IhE]Y<gh� �fkIhj E<[pQ Ih d<Ej<g= <ZD IY�Y<

jkj]g�< Q IY pQhjQdY<k GIY�Y< E<d G�IhjkGQh ] IY�Y< hIEgIj<gQ�<� fkI pIjYY<g<[ dIgfkJ Y<

[]p< E][p]E<j^gQ< Ih gI<YQjvQ <ZD k[ jgQDk[<Y GIY GId<gj<ZI[j E]ggIhd][I[j� �[ E<h

fkI�<Qr^�[]�hQOkQ�d]hhQDYI��h�<hhQO[<g=�k[�<YjgI�jgQDk[<Y�

O¦ �[ IYh E<h]h fkI Y�<YkZ[I hkdIgQ YIh É N<YjIh G�<hhQhjJ[EQ< dIg E<khIh WkhjQNQE<GIh

¥Z<Y<YjQ<� Ig<hZkh«¦� hIg= IY�Y< jkj]g�< fkQ <E][hIYY<g= ] [] Y< gI<YQjv<EQ_ GI

Y�Ir<ZI[ fk<GgQZIhjg<Y� �[ <fkIhjh E<h]h� E]ggIhd][ < Y< �k[j< G��p<Yk<EQ_ dgI[GgI Y<

GIEQhQ_�GI�E]Z�h�<p<Yk<g=�Y�<hhQO[<jkg<�
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<¦ "QpIYY�Q[QEQ<Y��Q[hjgkZI[j�

D¦ "QpIYY�IYIZI[j<Y�Â�Ã��YYI[Ok<jOI�ZkhQE<Y�Q�Q[hjgkZI[j�

E¦ "QpIYY IYIZI[j<Y Ä�Å� +g=EjQE< Â�Ã� "QpIYY +g]NIhhQ][<Y Â�Ã� YYI[Ok<jOI ZkhQE<Y�

Q[hjgkZI[j��ZmhQE<�GI�E<ZDg<�Q�Q[hjgkZI[j�<GGQEQ][<Y�

G¦ "QpIYY dg]NIhhQ][<Y Ä�Å�Æ�Ç� YYI[Ok<jOI ZkhQE<Y� P<gZ][Q<� Q[hjgkZI[j� ZmhQE< GI

E<ZDg<�Q�Q[hjgkZI[j�<GGQEQ][<Y�
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<¦ /I[hQDQYQjv<EQ_���N<g<[�EY<hhI�I[�Y�P]g<gQ�P<DQjk<Y�

D¦ "QpIYY �[QEQ<Y� N<g<[ k[< hIhhQ_ E]Y¤YIEjQp< GI ÅÆ� fkI Q[EY]k IY YYI[Ok<jOI Q IY E<[j E]g<Y

dIg E<G< [QpIYY� Ih < GQg� k[< EY<hhI dIY Ogkd G�Q[QEQ<Y Â Q k[< dIY Ogkd G��[QEQ<Y Ã� I[

P]g<gQ�<�GIjIgZQ[<g�

E¦ �kY< G��GkYjh� N<g<[ EY<hhI� dIg^ Kh d]hhQDYI fkI IYh hIkh P]g<gQh fkIGQ[ <NIEj<jh dIYh

P]g<gQh GI Y< hIjZ<[< G�Ir=ZI[h� �[ <fkIhj E<h� IY�Y< dg]NIhh]g�< P< GI d<Ej<g <ZD

Y�<YkZ[I�h�Y�P]g<gQ�

G¦ �kY<�!khQE<Y��N<g<[�EY<hhI�I[�Y�P]g<gQ�P<DQjk<Y�

I¦ �kY< $DIgj<� IrEIdjI IYh <YkZ[Ih fkI N<EQ[ YYI[Ok<jOI +. Â� +. Ã� �<g<[ EY<hhI I[
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Y�P]g<gQ P<DQjk<Y IYh <YkZ[Ih Z<W]gh GI ÂÉ <[sh� IrEIdjI GI YIh hIOoI[jh

<hhQO[<jkgIh���]pI�$gfkIhjg<��
][Wk[j�GI�
]gG<�6I[j�+IgEkhhQ_�Q�"]pIh�0IE[]Y]OQIh�

È�Ã�Ã�Ä�����"�
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D� "]j< jkj]g�<� gIhkYj<j GI YIh GQNIgI[jh dg]pIh Q�] IrIgEQEQh fkI P< gI<YQjv<j Y�<YkZ[I
Gkg<[j IY fk<GgQZIhjgI Q fkI d]h< E<G< dg]NIhh]g� /IgpIQr GI gINIgJ[EQ< dIg d]h<g Y<
"]j<�NQ[<Y�
-kIG<�gINYIEjQG<�I[�Y�<Ej<�G�<p<Yk<EQ_���[�Y<�dg]p<�G�<EEKh�[]�Ih�d]Gg=�E][hkYj<g�NQ[h
<Y�NQ[<Y�GI�Y<�dg]p<�

E� "]j< NQ[<Y� gIhkYj<j GI E]Zd<g<g Y< []j< ZQjW<[< GIY jgQDk[<Y« <ZD Y< []j<j jkj]g ¥[j¦
Q <dYQE<g Y< []gZ<jQp< pQOI[j ¥pIkgI fk<GgI¦� �h d]j dkW<g Y< []j< k[ Og<k < [QpIYY
IYIZI[j<Y�] dkW<g��D<Qr<g�k[�dk[j <�[QpIYY�dg]NIhhQ][<Y�

�h�d]j�Z]GQNQE<g�I[�Wk[j<�G�<p<Yk<EQ_�

« < []j< ZQjW<[< GIY jgQDk[<Y ¥hQOkQ GI G]h ] ZKh dg]NIhh]gh�Ih¦ []ZKh Ih N<� E]Z IY
hIk dg]dQ []Z Q[GQE<� <ZD YIh []jIh GIY jgQDk[<Y�  < []j< GIY jkj]g [] Ih jK I[
E]ZdjI�<�Y�P]g<�GI�NIg�Y<�ZQjW<[<�

�[ Y< dg]p< G�<EEKh Y< []j< NQ[<Y gIhkYj< GI Y< ZQjW<[< GI fk<jgI []jIh� YIh jgIh []jIh
GIY�jgQDk[<Y�Q�Y< []j<�jkj]g�<�

E¦ "]j< GIY jgQDk[<Y� gIhkYj<j GI YIh GQNIgI[jh dg]pIh Q�] IrIgEQEQh fkI P< gI<YQjv<j
Y�<YkZ[I < Y�Ir<ZI[ Q fkI d]h< E<G<hEk[ GIYh ZIZDgIh GIY jgQDk[<Y < Y�<Ej<
G�<p<Yk<EQ_�
�� YI[Ok<jOI�!khQE<Y�<fkIhj<�[]j<�h�]DjK�<ZD�YIh�dg]pIh�fkI�Ih�gI<YQjvI[ Y<
hIjZ<[<�<[jIgQ]g ¥jI]gQ<��GQEj<j¦�Q�Q Y<�G�Ir=ZI[h ¥YIEjkg<�dgId<g<G<��Q�YIEjkgIh
gSjZQE<�Q�I[j][<G<¦�

G¦ "]ZI[EY<jkg<�GI�YIh�fk<YQNQE<EQ][h

352*5$0$ 6(16,%,/,7=$&,Ï
1,9(//�,1,&,$/

1LYHOO�(OHPHQWDO�35���L
$XOD�0~VLFD�7UDGLFLRQDO 1LYHOO�3URIHVVLRQDO�L�35�� $XOD�G¶$GXOWV $XOD

0XVLFDO

120(1&/$785$
12�$9$/8$7�
5(*8/$5��%e�

02/7�%e

12�$9$/8$7�
,168),&,(17��68),&,(17�

%e�127$%/(�
(;&(/ā/(17

180e5,&$��'(�/¶��$/���
��DPE�GHFLPDOV�DUURGRQLWV

DO������

12�7(1(1
,1)250(

12
$9$/8$7�
5(*8/$5�

%e�
02/7�%e

��)DOWHV�DVVLVW� 12�$9$/8$7 12�$9$/8$7

��
�!!!$  �.1//� "$�
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+Ig d<h<g GI Ekgh IYh�YIh <YkZ[Ih P<[ GI hkdIg<j YIh <hhQO[<jkgIh GI YYI[Ok<jOI ZkhQE<Y Q

Q[hjgkZI[j�

 Ih <hhQO[<jkgIh GI E<[j E]g<Y� EY<hhI E]Y¤YIEjQp<� ZmhQE< GI E<ZDg<� ]gfkIhjg<� Q[hjgkZI[j

<GGQEQ][<Y Q YIh E]ZdYIZI[j=gQIh h�<p<YkI[ I[ IYh Q[N]gZIh G�<p<Yk<EQ_ Q Ih fk<YQNQfkI[

hIO][h IY jQdkh GI dg]Og<Z<� �[ E<h fkI Y< []j< NQ[<Y hQOkQ � [] <p<Yk<j � ] � Q[hkNQEQI[j ��

E<YGg= gINYIEjQg <fkIhj< EQgEkZhj=[EQ< I[ Y< fk<YQNQE<EQ_ GI YIh Z<jJgQIh gIY<EQ][<GIh� G�<E]gG

<ZD IY dg]WIEjI IGkE<jQk GIY EI[jgI Q IYh EgQjIgQh G�<p<Yk<EQ_ gIE]YYQjh I[ YIh dg]Og<Z<EQ][h�

dIg^ [] Ih E][hQGIg< Z<jJgQ< <ZD <p<Yk<EQ_ [IO<jQp< ¥ Z]jQk GI gIdIjQEQ_ ¦ < INIEjIh GI d<h

GI�Ekgh�

È�Ã�Ã�Å��
0�/����6� 1�
�&

<¦ �h k[ G]EkZI[j <E<GJZQE ][ PQ NQOkg< []ZQ[<YZI[j Y�<YkZ[<j Q YIh hIpIh

fk<YQNQE<EQ][h� ]DjQ[OkGIh I[ E<G<hEk[ GIYh dIgS]GIh I[ fkI Ih GQpQGIQr IY Ekgh� IYh

fk<GgQZIhjgIh�

D¦  �IhE]Y< Ihj<DYIQr k[ N]gZ<j m[QE G�<Ej< G�<p<Yk<EQ_ Q Ih OI[Ig< dIg < YIh <hhQO[<jkgIh

GI�YYI[Ok<jOI��P<gZ][Q<���Q[hjgkZI[j�Q�ZmhQE<�GI�E<ZDg<�

E¦  �<Ej< P< GI hIg hQO[<G< dIY�Y< dg]NIhh]g�< gIhd][h<DYI GI Y�<hhQO[<jkg< Q Ogkd� -k<[

Y�<Ej< G�<p<Yk<EQ_ hQOkQ E]Zd<gjQG< dIg ZKh G�k[�< dg]NIhh]g�< ] PQ P<OQ k[< <Ej< dIg

<Yh GQpIgh]h Ogkdh GI Y�<hhQO[<jkg<� Y< hQO[I[ j]jh�Ih IYh�YIh dg]NIhh]gh�Ih GIY jgQDk[<Y

Q P<[ GI E]Zdj<g <ZD IY pQhjQdY<k GIY GQgIEj]g ] GQgIEj]g< GIY EI[jgI� �[ IY E<h fkI

IY�Y< dg]NIhh]g�< gIhd][h<DYI [] dkOkQ Gkg < jIgZI Y< hQO[<jkg< GI YIh <EjIh I[ IY

dIgS]GI Ihj<DYIgj� E<Y fkI I[ WkhjQNQfkQ G]EkZI[j<YZI[j IYh Z]jQkh Q� I[ <fkIhj E<h�

IY�Y<�GQgIEj]g�<�<kj]gQjv<�Y<�hQO[<jkg<�<Y�Y<�E<d�GIY�GId<gj<ZI[j�

G¦  < gIEjQNQE<EQ_ G�Igg<GIh I[ Y�<Ej< GI fk<YQNQE<EQ_ gIfkIgIQr Y< hQO[<jkg< GIY�Y<

dg]NIhh]g�< gIhd][h<DYI Q GIY�Y< hIEgIj=gQ�< <E<GJZQE�< GIY EI[jgI� /Q Y< Z]GQNQE<EQ_

Kh I[ dIgWkGQEQ GI Y�IhjkGQ<[j� h�Q[QEQ< IY dg]EIGQZI[j GI gIpQhQ_ GI GQhd]hQEQ][h Q <EjIh

[kYh�Ihj<DYIgj�<�Y<�YIOQhY<EQ_�pQOI[j�

I¦ �Y dg]NIhh]g<j E][hIgp< YIh IpQGJ[EQIh GI Y�<p<Yk<EQ_ GI j]jIh YIh <EjQpQj<jh GkjIh <

jIgZI NQ[h <Y NQ[<Y GIY Ekgh hIOoI[j� �[ IY E<h fkI YIh dg]pIh hQOkQ[ G�k[ p]YkZ ] G�k[<

E]ZdYIrQj<j fkI I[ GQNQEkYjQ[ Y< Ekhj^GQ<� Y< GQgIEEQ_ d]j Ihj<DYQg k[ dIgS]GI Q[NIgQ]g� Q

��
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I[ j]j E<h I[ O<g<[jIQr Y< E][hIgp<EQ_ Gkg<[j IY dIgS]GI Ihj<DYIgj dIY E<h GI

gIEY<Z<EQ_�
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 < fk<YQNQE<EQ_ NQ[<Y G�k[< <hhQO[<jkg< d]j hIg ]DWIEjI GI gIEY<Z<EQ_ dIg d<gj GI Y�IhjkGQ<[j�

�fkIhj< gIEY<Z<EQ_ h�P< GI dgIhI[j<g dIg IhEgQj I[ k[ jIgZQ[Q Z=rQZ GI ÂÁ GQIh [<jkg<Yh GIh

GI Y< dkDYQE<EQ_ GI YIh fk<YQNQE<EQ][h NQ[<Yh Q h�P< G�<GgIF<g <Y�Y< 
<d G��hjkGQh� fkI Y< jg<ZIj

GI�Z<[Ig<�QZZIGQ<j<�<Y�Y<�
<d�GIY��Id<gj<ZI[j�E]ggIhd][I[j�

<¦ �Y�Y< 
<d GIY �Id<gj<ZI[j []ZI[< k[ jgQDk[<Y E][hjQjkUj dIg jgIh ZIZDgIh� E<d

G�IYYh d<gjQEQd<[j I[ Y< dgQZIg< <p<Yk<EQ_� GIYh fk<Yh E]Z < ZS[QZ G]h P<[ GI hIg

dg]NIhh]g<j�dIgZ<[I[j��Q�IYh�jg<ZIj�Y<�gIEY<Z<EQ_�dgIhI[j<G<�

D¦ �Y jgQDk[<Y Ih E][hjQjkIQr I[ k[ jIgZQ[Q Z=rQZ GI EQ[E GQIh P=DQYh GIhdgKh GI Y< G<j<

GI gIEIdEQ_ GI Y< gIEY<Z<EQ_� gIpQh< YIh IpQGJ[EQIh GI Y�<p<Yk<EQ_ GI Y�IhjkGQ<[j� Q

GIZ<[< <Y�Y< dg]NIhh]g�< gIhd][h<DYI GI Y�<hhQO[<jkg< fkI IZIjQ k[ Q[N]gZI IhEgQj

I[ k[ jIgZQ[Q Z=rQZ GI jgIh GQIh P=DQYh� �I Y< Z<jIQr< Z<[Ig<� d]j IhE]Yj<g

Y�IhjkGQ<[j��hQ�P]�EgIk�E][pI[QI[j�

E¦ �[ k[ jIgZQ[Q Z=rQZ GI EQ[E GQIh P=DQYh GIh GI Y< hIp< E][hjQjkEQ_� IY jgQDk[<Y gIh]Y Y<

gIEY<Z<EQ_ IZIjI[j k[ <E]gG Z]jQp<j I[ fkJ g<jQNQE< ] Z]GQNQE< Y< fk<YQNQE<EQ_

gIE]ggIOkG<� k[ <E]gG fkI E]Zk[QE< GI Z<[Ig< QZZIGQ<j< <Y�Y< 
<d GIY

�Id<gj<ZI[j fkI p< []ZI[<g�Y]� �[ IY E<h fkI Ih gIh]YOkQ Y< Z]GQNQE<EQ_ GI Y<

fk<YQNQE<EQ_� IY jgQDk[<Y P< GI NIg E][hj<g Y< []p< fk<YQNQE<EQ_ I[ k[< <Ej< <GGQEQ][<Y

fkI�hQO[I[�j]jh�IYh�YIh�hIkh�Ih�ZIZDgIh�

G¦ �Y�Y< 
<d GIY �Id<gj<ZI[j []jQNQE< dIg IhEgQj Y< gIh]YkEQ_ GIY jgQDk[<Y < Y�IhjkGQ<[j

<NIEj<j�G< Q I[ jg<ZIj k[< E^dQ< <Y�Y< 
<d G��hjkGQh� <QrS E]Z <Y�Y< dg]NIhh]g�<

gIhd][h<DYI GI Y�<hhQO[<jkg<� I[ k[ jIgZQ[Q Z=rQZ GI jgIh GQIh P=DQYh GIh GI Y<

gIEIdEQ_�GI�Y<�gIh]YkEQ_�GIY�jgQDk[<Y�
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<¦ �[ E<h G�Q[E]ZdYQZI[j GI YIh []gZIh gIE]YYQGIh <Yh <gjQEYIh <[jIgQ]gh� Y�<YkZ[<j d]j

dgIhI[j<g�k[<�fkIQr<�g<][<G<�G<p<[j�GIY�GQgIEj]g�]�GQgIEj]g<�GIY�
I[jgI�

D¦  �̂ gO<[ gIEIdj]g h]Y¤YQEQj< <Y�Y< dg]NIhh]g�< Q <Y �Id<gj<ZI[j <NIEj<j j]j< Y< Q[N]gZ<EQ_

fkI E][hQGIgQ [IEIhh=gQ<� Y�<GpIgjIQr� hQ IhE<k� GI Y�Q[E]ZdYQZI[j GI Y< []gZ<jQp<� Q

Q[GQE<�YIh�<EEQ][h�fkI�E<Y�Gkg�<�jIgZI�dIg�gIh]YGgI�Y<�fkIQr<�dgIhI[j<G<�

E¦ �Y�Y< GQgIEj]g�< GIY EI[jgI� P<pI[j <[<YQjv<j Y< fkIQr< dgIhI[j<G< Q Y�Q[N]gZI gIDkj�

jg<ZIj k[< dg]d]hj< GI gIh]YkEQ_ <Y �Id<gj<ZI[j E]ggIhd][I[j� I[ fkJ Ih dgI[I[

YIh ZIhkgIh [IEIhh=gQIh dIg gIhj<DYQg IY GgIj YIhQ][<j Q h�Q[EY]k k[< <GpIgjJ[EQ< < Y<

dIgh][<�gIhd][h<DYI�GI�Y�Q[E]ZdYQZI[j�E]ZJh�Q�GI�YIh�d]hhQDYIh�h<[EQ][h�<dYQE<DYIh�

��
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 < NQ[<YQj<j G°<fkIhj< dg]p< Kh Y< E]Zdg]p<EQ_ GIY Og<k GI Z<GkgIh<� E][GQEQ][h�
E][IQrIZI[jh Q E<d<EQj<j GI Y°<YkZ[<j dIg Q[QEQ<g IYh IhjkGQh ZkhQE<Yh I[ IY [QpIYY
dg]NIhhQ][<Y� fkI gI<YQjvI[ j]jh IYh <YkZ[Ih GI Åj GI "QpIYY �YIZI[j<Y Q pI gIOkY<G< dIg YIh
$gQI[j<EQ][h dIg < Y< dg]p< IhdIEQғNQE< G�<EEIғh <Yh I[hI[s<ZI[jh GI Og<k dg]NIhhQ][<Y GI
ZmhQE<��+gQZIg�Ekgh

�h k[< dg]p< m[QE<� �h gI<YQjv< < NQ[<Yh GIY hIO][ fk<GgQZIhjgI Q E][hj< GI GkIh d<gjh� k[< GI
YYI[Ok<jOI�ZkhQE<Y��Q�E<[j�E]g<Y�Q�k[<�<Yjg<�G�Q[hjgkZI[j�

 Ih d<gjh h�P<[ GI fk<YQNQE<g GI vIg] < GIk dk[jh Q E<Y k[< fk<YQNQE<EQ_ ZS[QZ< GI EQ[E dk[jh
I[�E<G<hEk[<�dIg�<�Y�Ihj<DYQZI[j�GI�Y<�[]j<�OY]D<Y�

<¦  YI[Ok<jOI�ZkhQE<Y��<kGQEQ_�Q�E<[j�E]g<Y

+Ig�foIhjQ][h�GI�jIZdh��Ih�gI<YQjv<�I[�GkIh�hIjZ<[Ih�

dgQZIg<�hIjZ<[< Ih�gI<YQjvI[�YIh�dg]pIh�GI�jI]gQ<� GQEj<j�

hIO][<�hIjZ<[< YIEjkgIh�gSjZQfkIh�Q�I[j][<GIh�

D¦ �[hjgkZI[j

 �<YkZ[I�dgIhI[j<g= Ã�E^dQIh dIY�jgQDk[<Y�GIY�gIdIgj]gQ IhE]YYQj�
�fkIhj�<d<gj<j�GI�Y<�dg]p<�E][hj<g=�GI�G]h�IrIgEQEQh�
+gQZIg IrIgEQEQ� Q[jIgdgIj<g < pQhj< k[ Ng<OZI[j ZkhQE<Y Q[JGQj hI[vQYY GI Z=rQZ pkQj
E]Zd<hh]h�
 �<YkZ[I GQhd]h< G�k[ ZS[QZ GI Æ ZQ[kjh <ZD Y�Q[hjgkZI[j dIg d]GIg j]E<g Q
dgId<g<g�Y�IrIgEQEQ�I[�k[�<kY<�P<DQYQj<G<�

/IO][ IrIgEQEQ� +Ig < j]jIh YIh IhdIEQ<YQj<jh� Q[jIgdgIj<g Â IhjkGQ Q Ã ]DgIh G�k[

gIdIgj]gQ N]gZ<j dIg Ã IhjkGQh Q Ä ]DgIh jgQ<j dIg Y�<hdQg<[j� G�<E]gG <ZD IY fkI

h�Q[GQE<�I[�YIh�]gQI[j<EQ][h�GIY��Id<gj<ZI[j�G��[hI[s<ZI[j�GI�Y<��I[Ig<YQj<j�

+Ig < Y�IhdIEQ<YQj<j GI dIgEkhhQ_� Q[jIgdgIj<g Æ dIEIh jgQ<GIh dIg Y�<hdQg<[j� G�<E]gG

<ZD�IY�fkI�h�Q[GQE<�I[�<fkIhjIh�]gQI[j<EQ][h�

+]GIk�E][hkYj<g�YIh�]gQI[j<EQ][h�GIY��Id<gj<ZI[j�GI�Y<��I[Ig<YQj<j�dIg�<�Y<�dg]p< <fkS�

 < []j< NQ[<Y GI Y< dg]p< G�Q[hjgkZI[j gIhkYj< GI Y< ZQjW<[< GI fk<jgI []jIh� YIh jgIh []jIh
GIY�jgQDk[<Y�Q�Y< []j<�jkj]g�<�

 < []j< jkj]g�< Ihj<g= j<[E<G< I[ k[ h]DgI� Q h�]DgQg= <Y NQ[<YQjv<g YIh dg]pIh dIg INIEjk<g IY
E=YEkY�GI�Y<�[]j<�NQ[<Y�

��
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<¦ �Yh�YIh dg]NIhh]gh�Ih hIg<[ IYh I[E<ggIO<jh GI dg]d]h<g YIh G<jIh G�<kGQEQ][h
fkI�E][hQGIgQ[�]d]gjk[Ih�<ZD�IYh�YIh�ZIZDgIh�GIY�hIk��Id<gj<ZI[j�

D¦ �Y�Y< 
<d GI �Id<gj<ZI[j hIg= Y�I[E<ggIO<j�G< GI E]Zk[QE<g <fkIhjIh G<jIh <
Y��fkQd��QgIEjQk�dIg�h<DIg�[I�Y<�GQhd][QDQYQj<j�GI�Y<�h<Y<�GI�E][EIgjh�

E¦ �Yh E][EIgjh IYh dg]d]h<g= Y��fkQd �QgIEjQk Q P] E]Zk[QE<g= < Y< gIhj< GIY
dg]NIhh]g<j�

G¦ "] h][ GI E<g=EjIg ]DYQO<j]gQ dIg^ IY�Y< dg]NIhh]g�< jkj]g�< P< G�Q[EI[jQp<g Y<
d<gjQEQd<EQ_ E]Z k[ <dgI[I[j<jOI ZKh GI Y< N]gZ<EQ_ ZkhQE<Y Q dIgh][<Y GI
Y�<YkZ[<j�

I¦ �h gIE]Z<[<DYI fkI Y�<YkZ[<j d<gjQEQdQ I[ <kGQEQ][h Q E][EIgjh k[ ZS[QZ GI jgIh
pIO<GIh�dIg�Ekgh�<E<GJZQE

È�Ã�Æ��
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<¦ "] h][ GI E<g=EjIg ]DYQO<j]gQ dIg^ IY dg]NIhh]g<j Q Y��fkQd �QgIEjQk P< GI
Q[EI[jQp<g�Y<�d<gjQEQd<EQ_�GI�Y�<YkZ[<j�dIg�NIg�pQp<�Y��!!!�

D¦  ��fkQd �QgIEjQk E]Zk[QE<g= Y< Q[N]gZ<EQ_ GI Y�<EjQpQj<j dIg E]ggIk IYIEjg^[QE <Yh
d]hhQDYIh d<gjQEQd<[jh E]ggIhd][I[jh < E<G< <EjQpQj<j� <ZD k[< G<j< YSZQj GI
gIhd]hj<�fkI�h�P<�GI�E]ZdYQg�]DYQO<j^gQ<ZI[j�

E¦ "] h�<EEIdj<g= E<d G]EkZI[j ] Q[hEgQdEQ_ < Y�<EjQpQj<j k[ E]d NQ[<YQjv<G< Y< G<j<
YSZQj�

G¦ �[ IY Z]ZI[j GI N]gZ<YQjv<g Y< Z<jgSEkY<� IY d<gI� Z<gI ] jkj]g�< P<kg= GI
hQO[<g Y�<kj]gQjv<EQ_ dIg < j]jIh YIh h]gjQGIh fkI Ih N<EQ[ < Y��!!! <Y YY<gO GIY
Ekgh�pQOI[j�

È�Ã�Ç��/�/0�!������1�.���/

<¦ �h k[ hQhjIZ< dIg E]DgQg <DhJ[EQIh GIY dg]NIhh]g<j I[ GQIh dk[jk<Yh GI Z<Y<YjQ<�
dIg�D<Qr<�Ekgj<�]�dIg�d]hhQDYIh�QZdgIpQhj]h�G�mYjQZ<�P]g<�

D¦ 
<G< dg]NIhh]g�< jK <hhQO[<j k[ dIgS]GI GI jIZdh GQ[h IY hIk P]g<gQ GI
dIgZ<[J[EQ< <Y EI[jgI fkI Ih GI[]ZQ[< P]g<gQ GI Ok=gGQ< Q Kh dg]d]gEQ][<Y <Y
hIk�j<[j�dIg�EI[j�GI�W]g[<G<�
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 ��!!! GQhd]h< G�k[ G]EkZI[j GI h]Y¤YQEQjkG GI gIE][IQrIZI[j GI EgJGQjh� fkI E<Y
]ZdYQg Q NIg <ggQD<g <Y�Y< /IEgIj=gQ�< �E<GJZQE�<� fkI N<g= <ZD IY G]EkZI[j ]NQEQ<Y GI Y<
�I[Ig<YQj<j� <ZD hIOIYY GI Y��!!! Q hQO[<jkg< GIY�Y< �QgIEj]g�<� dIg j<Y GI E][p<YQG<g
I[hI[s<ZI[jh�ZkhQE<Yh�<�Y<��/$�<ZD�k[�ZS[QZ�G�P]gIh�Ihj<DYIgj�dIg�Y<�YYIQ�pQOI[j�

��
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 ��!!! GQhd]h< GI ÂÉ IhdIEQ<YQj<jh I[ Y< hIp< ]NIgj< Q[hjgkZI[j<Y� +Q<[]� �kQj<gg<�
�kQj<gg< IYJEjgQE<� �<Qr IYJEjgQE� +IgEkhhQ_� 
<[j� 6Q]YS� 6Q]Y<� 6Q]Y][EIY� 
][jg<D<Qr�

Y<gQ[Ij� �Y<kj< jg<pIhhIg<� $D]J� /<r]� 0g]ZdIj<� 0g]ZD_� 0I[]g< Q 0QDYI� GIYh hIOoI[jh
+g]Og<ZIh�G�I[hI[s<ZI[j�I[�Y<�hIp<�]NIgj<�IGkE<jQp<�

È�Ä�Â�!3/�
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+g]Og<Z< I[ E]Y�Y<D]g<EQ_ <ZD YIh �hE]YIh �gIhh]Yh !k[QEQd<Yh GI !]YYIgkhh<�
 �IrdY]g<EQ_� Y< QZQj<EQ_ Q IY W]E� h_[ YIh IQ[Ih fkI Ihj<DYIQrI[ k[ IfkQYQDgQ I[jgI YIh
<EEQ][h Q Q[QEQ<jQpIh <kj^[]ZIh GIYh [I[h Q [I[Ih Q YIh dg]Og<Z<EQ][h� dg]d]hjIh Q
GIEQhQ][h ]d]gjk[Ih GIYh IGkE<G]gh� �h k[< dgQZIg< dgIh< GI E][j<EjI <ZD Y< ZmhQE<
fkI < d<gj GI hIg k[ <gj� jK DI[INQEQh dIYh dIjQjh Q[N<[jh E]Z IY jgID<YY GI Y< ZIZ^gQ<� Y<
EgI<jQpQj<j��IY�gIN]gF�GI�pQ[EYIh��Y<�E]Zk[QE<EQ_�Q�YIh�IZ]EQ][h�

È�Ä�Ã�/�"/��� �0;�
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 °]DWIEjQk dgQ[EQd<Y I[ <fkIhj< Ij<d<� Kh Y< G°Ihj<DYQg k[ dgQZIg E][j<EjI <ZD Y< ZmhQE<
E]Z < YYI[Ok<jOI <gjShjQE Q E]Z < ZQjW= G°IrdgIhhQ_ < d<gjQg GI Y< hIp< d<gjQEQd<EQ_ I[
<EjQpQj<jh fkI GIhI[p]YkdI[ Y< hIp< EkgQ]hQj<j Q Y< hIp< hI[hQDQYQj<j�  Ih P<DQYQj<jh GIYh
Q[N<[jh Ihj<[ ZKh GIhI[p]Ykd<GIh Q dIg j<[j YIh j<hfkIh fkI Ih d]gjI[ < jIgZI jI[I[ <
pIkgI <ZD Y< Q[jIgdgIj<EQ_� Y< ZIZ^gQ<� IY W]E� IY E][IQrIZI[j Q Y�IrdgIhhQ_ < [QpIYY
hI[hQjQk Q E]gd]g<Y� �QrS Z<jIQr h�]NIgIQr k[ dgQZIg E][j<EjI <ZD j]jIh YIh IhdIEQ<YQj<jh
Q[hjgkZI[j<Yh GI Y��!!! dIg j<Y GI jg]D<g Y�Q[hjgkZI[j fkI IYh <E]Zd<[s<g= Gkg<[j IY
hIk�<dgI[I[j<jOI�d]hjIgQ]g�

È�Ä�Ä�"�6�  ��"�
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+g]Og<Z< GQpQGQj I[ G]h Ekgh]h ][ Y�]DWIEjQk dgQ[EQd<Y G°<fkIhj< Ij<d< Kh O<kGQg GI Y<
ZmhQE< Q <dgI[GgI GIh GI Y< dg=EjQE< Q[hjgkZI[j<Y dIg d]jI[EQ<g IY GIhI[p]Ykd<ZI[j
GI Y< ZkhQE<YQj<j� �h jgID<YYI[ <hdIEjIh E]Z Y< YIEjkg<� IY hI[jQj gSjZQE� Y°I[j][<EQ_� Y<
E][EI[jg<EQ_� Y< ZIZ^gQ<� Y< E<d<EQj<j G°<[=YQhQ� Y�IhEgQdjkg<� Y°]UG<� Y< EgI<jQpQj<j Q IY
jgID<YY�Q[hjgkZI[j<Y�Q[GQpQGk<Y�Q�I[�Ogkd�

È�Ä�Å�"�6�  �� �!�"0� �¥"�Â��"�Ã��"�Ä��"�Å¦�È�ÂÃ�<[sh

�QpQGQj I[ fk<jgI Ekgh]h ][ Y�]DWIEjQk Kh N]ZI[j<g Y�Q[jIgJh I[pIgh Y< ZmhQE<� d]jI[EQ<g
YIh P<DQYQj<jh GI Y�<YkZ[<j Q dg]Ekg<g k[< N]gZ<EQ_ jI^gQE< Q dg=EjQE< fkI dIgZIjQ O<kGQg
GI Y< dg=EjQE< Q[GQpQGk<Y Q�] I[ Ogkd�dIg ZQjW= GI Y< EgI<EQ_ G�<EjQpQj<jh I[ I[j]g[h
<GIfk<jh Q dIg GIhE]DgQg Q <[QZ<g < W]pIh <ZD <djQjkGh ZkhQE<Yh < hIOkQg <ZD IYh
IhjkGQh�dg]NIhhQ][<Yh�GI�Y<�ZmhQE<�
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�QpQGQj I[ Ç Ekgh]h� d]h< < Y�<D<hj GI Y�IhjkGQ<[j Y�<EEKh Q IY jg=[hQj dIg k[ pI[j<YY <ZdYI
G�=gIIh G�<dgI[I[j<jOI fkI IY E<d<EQjI[ E]Z < Q[jJgdgIj <kj^[]Z I[ YIh GQpIghIh
IhdIEQ<YQj<jh Q[hjgkZI[j<Yh <ZD k[< IrdIgQJ[EQ< QZd]gj<[j I[ IY jIggI[s GI Y< ZmhQE<
GI E][Wk[j� �fkIhj< N]gZ<EQ_ Q[EQGIQr I[ IY EgIQrIZI[j Q[jIOg<Y Q IY GIhI[p]Ykd<ZI[j
GIYh p<Y]gh Q DI[INQEQh fkI <d]gj< Y< ZmhQE<� I[jgI IYYh Y�IrEIY¤YJ[EQ<� Y�IhN]gF� Y<
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G°<EEKh�<Y��g<k�+g]NIhhQ][<Y�G°k[�
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+g]Og<Z< GI G]h Ekgh]h GI Gkg<G<� IfkQp<YI[j <Y jIgEIg Q fk<gj GI "QpIYY �YIZI[j<Y�
�QhhI[s<j�dIg�<�Y�<YkZ[<j�fkI�GIhQjW<�<hh]YQg�k[�[QpIYY�GI�E][IQrIZI[jh�<GIfk<j�dIg�<
Y< dg=EjQE< GI Y< ZmhQE< dIg^ hI[hI dIghdIEjQpIh dg]NIhhQ][<Yh Q <ZD ZI[sh E=ggIO<
YIEjQp<� < jg<pKh G°k[ dg]Og<Z< <G<dj<DYI fkI dIgZIj <p<[F<g < pIY]EQj<jh GQNIgI[jh�
hIO][h�Y<�Z]jQp<EQ_��Y<�GIGQE<EQ_�Q�IY�j<YI[j�GI�E<G<�<YkZ[I���<�
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+g]Og<Z< GI hQh Ekgh]h E]Z < Z=rQZ� IfkQp<YI[j <Y "QpIYY +g]NIhhQ][<Y� �QhhI[s<j dIg <
Y�<YkZ[<j fkI GIhQjW< <hh]YQg k[ [QpIYY GI E][IQrIZI[jh <GIfk<j dIg < Y< dg=EjQE< GI Y<
ZmhQE< dIg^ hI[hI dIghdIEjQpIh dg]NIhhQ][<Yh Q <ZD ZI[sh E=ggIO< YIEjQp<� < jg<pKh
G°k[ dg]Og<Z< <G<dj<DYI fkI dIgZIj <p<[F<g < pIY]EQj<jh GQNIgI[jh hIO][h Y<
Z]jQp<EQ_� Y< GIGQE<EQ_ Q IY j<YI[j GI E<G< <YkZ[I � <� "] ]Dhj<[j dIgZIj GIhE]DgQg Q
GIhI[p]Ykd<g YIh d]jI[EQ<YQj<jh GI Y�<YkZ[<j Q gIE][GkQg Y< hIp< GIEQhQ_ hQ Ih EgIk
E][pI[QI[j��Q�NQ[h�Q�j]j�dgId<g<g�dIg�<dg]pIh�G�<EEKh�<�k[�
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ÂÉ <[sh fkI GIhQjW< <hh]YQg k[ [QpIYY GI E][IQrIZI[jh <GIfk<j dIg < Y< dg=EjQE< GI Y<
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 Ih <kYIh P<kg<[ G�Ihj<g <GIfk<G<ZI[j IfkQd<GIh dIY GIhI[p]Ykd<ZI[j QG][Q GI
Y�<EjQpQj<j�dIG<O^OQE<�
�Yh� Ih dg]NIhh]gh�Ih Q IYh�YIh <YkZ[Ih fkI pkYOkQ[ kjQYQjv<g YIh <kYIh ] <YjgIh Ihd<Qh []
P<DQjk<Yh��P<kg<[�GI�h]Y¤YQEQj<g�P]�Q�<E]gG<g�Y�P]g<gQ�<ZD�/IEgIj<gQ<�
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 ��!!! d]h< < GQhd]hQEQ_ GIYh�YIh <YkZ[Ih� Q[hjgkZI[jh ZkhQE<Yh dIg < Y�IhjkGQ
dIgh][<Y�
 < NQ[<YQj<j G�<fkIhj dgKhjIE jIZd]g<Y Kh N<EQYQj<g < Y�<YkZ[I Q <Yh N<ZQYQ<gh� IY
E][IQrIZI[j�GI�Y�Q[hjgkZI[j�<D<[h�GI�NIg�Y<�Q[pIghQ_�<ZD�k[�GI�dg]dQ�
 Ih E][GQEQ][h OI[Ig<Yh pI[I[ IhdIEQNQE<GIh <Y G]EkZI[j �[[Ir Â� fkI N]gZ< d<gj <Y
NQ[<Y�G�<fkIhjIh�"$�
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<¦  ��!!! GIQr< <ZD dgJpQ< Q[hj=[EQ< Q dIjQEQ_ IYh Q[hjgkZI[jh GIYh fk<Yh I[
GQhd]h<�<�I[jQj<jh�Q�]��hh]EQ<EQ][h�GI�!]YYIgkhh<�]�g]G<YQIh�
�Y� < �QgIEj]g�< Kh Y< dIgh][< Y< fk<Y <EEIGIQr < <fkIhj< EIhhQ_� fkIG<[j
hQO[<G< Y< Q[hj=[EQ< ][ IY fkQ gIfkIgIQr Y�Q[hjgkZI[j ] Z<jIgQ<Y� ]ZdYI Q N<
<ggQD<g�<�Y��!!!�

D¦ �Y 
I[jgI d]j GQhd]h<g G�k[< �QDYQ]jIE< Q k[< �][]jIE< IhdIEQ<YQjv<GIh� G]j<GIh
GIY Z<jIgQ<Y [IEIhh<gQ dIg E]ZdYIZI[j<g Y�<EjQpQj<j dIG<O^OQE< GI YIh Z<jJgQIh
fkI h�PQ QZd<gjIQrI[� �fkIhjh hIgpIQh Ihj<g<[ < GQhd]hQEQ_ GI j]jh IYh E]Y¤YIEjQkh
GIY�
I[jgI��G�<E]gG�<ZD�<YY^�fkI�NQrQ�IY�hIk�.IOY<ZI[j�G�mh�

0]jh IYh EI[jgIh IGkE<jQkh P<kgQI[ GI GQhd]h<g G°k[< �QDYQ]jIE< �hE]Y<g� E]Z < Ihd<Q
G°<EEKh < Y< Q[N]gZ<EQ_ Q N][j GI gIEkgh]h Q[N]gZ<jQkh I[ fk<YhIp]Y hkd]gj < Y°<D<hj GIYh
<YkZ[Ih��GIY�dg]NIhh]g<j�Q�GI�Y<�E]Zk[Qj<j�IGkE<jQp<�
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<¦ �Y EI[jgI [] jK E<d hIgpIQ G�<E]YYQG<� +Ig j<[j� IY EI[jgI [] Ih N< gIhd][h<DYI GIYh
<YkZ[Ih�N]g<�GI�Y�P]g<gQ�GI�EY<hhI�

D¦ �Yh <YkZ[Ih fkI dIg Y< hIp< IG<j <QrS P] [IEIhhQjQ[ P<kg<[ GI hIg <E]Zd<[s<jh
dIYh hIkh Z<gIh�d<gIh�jkj]gh NQ[h < Y< d]gj< GI Y�<kY< < Y�Q[QEQ GI Y< EY<hhI Q
gIE]YYQjh�GI�Y<�Z<jIQr<�Z<[Ig<�I[�NQ[<YQjv<g�Y<�EY<hhI�

E¦ �Yh <YkZ[Ih fkI dIg Y< hIp< IG<j <QrS P] [IEIhhQjQ[ P<kg<[ GI hIg <E]Zd<[s<jh
j<ZDK dIYh hIkh Z<gIh�d<gIh�jkj]gh hQ h�P<[ GI GIhdY<F<g G�<kY< dIg E][jQ[k<g
k[<�<Yjg<�EY<hhI�
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<¦  Ih v][Ih G�IhdIg<� d<hh<GQhh]h Q pIhjSDkYh GIY 
I[jgI hIg<[ kjQYQjv<jh []ZKh E]Z
<�v][<�G�IhdIg<�dIg�I[jg<g�<�YIh�EY<hhIh�

D¦  Ih v][Ih G�IhdIg<� d<hh<GQhh]h Q pIhjSDkYh GIY 
I[jgI I[ E<d E<h d]Gg<[ hIg
kjQYQjv<jh�E]Z�<�v][<�G�IhD<gW]�

E¦ +Ig j<Y GI [] dIgjkgD<g IY []gZ<Y GIhI[p]Ykd<ZI[j GI Y�<EjQpQj<j <E<GJZQE<� E<Y
Ok<gG<g�hQYI[EQ�<�j]jIh�YIh�v][Ih�GI�d<h�GIY�EI[jgI�

G¦ /Q Ih G_[< IY E<h fkI <YOm Q[E]ZdYIQr <YY^ fkI GQhd]hI[ IYh <d<gj<jh <[jIgQ]gh�
fk<YhIp]Y ZIZDgI GIY EY<khjgI ] GI E][hIgOIgQ< Ihj<g= N<EkYj<j dIg GIh<YY]jW<g
YIh�dIgh][Ih�fkI�Q[E]ZdYIQrQ[�YIh�[]gZIh�
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<¦  Ih pQhQjIh < fk<YhIp]Y ZIZDgI GI Y��fkQd �QgIEjQk� P<kg<[ G�Ihj<g E][EIgj<GIh
dgJpQ<ZI[j� GIZ<[<[j P]g< <Y dIgh][<Y <GZQ[Qhjg<jQk GI Y��!!! I[ P]g<gQ GI
hIEgIj<gQ<��GI�GQYYk[h�<�GQpI[GgIh�GI�ÂÈP�<�ÃÁP�

D¦  Ih pQhQjIh GI YIh N<ZSYQIh < [QpIYY G�<EEQ_ jkj]gQ<Y� hIg= IY�Y< dg]dQ�< dg]NIhh]g�<
fkI I[ G][<g= IY GQ< Q P]g< GI E][p]E<j^gQ<� dIg ZQjW= GIY jIYJN][� E]ggIk
IYIEjg^[QE�]�<ZD�k[<�[]jQNQE<EQ_�<�Y�<OI[G<�GI�Y�<YkZ[I�<�
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�[ IY Z<gE OI[Ig<Y GI YIh d]YSjQfkIh dmDYQfkIh GI dgIpI[EQ_ GI gQhE]h Q GI h<Ykj Y<D]g<Y�
Y°�GZQ[Qhjg<EQ_ IGkE<jQp< P< G°Ihj<DYQg ZIhkgIh GIhjQ[<GIh < dg]Z]kgI IY DI[Ihj<g Q Y<
ZQYY]g< GI Y< h<Ykj Y<D]g<Y GIY dg]NIhh]g<j Q GIYh dg]NIhhQ][<Yh G°<jI[EQ_ IGkE<jQp<� GIYh
Q[hdIEj]gh G°IGkE<EQ_ Q GIY dIgh][<Y G°<GZQ[Qhjg<EQ_ Q hIgpIQh I[ IYh EI[jgIh IGkE<jQkh�
j<[j GI GQ<O[^hjQE E]Z� IhdIEQ<YZI[j� GI E<g=EjIg dgIpI[jQk�  °�GZQ[Qhjg<EQ_ IGkE<jQp<
P< GI dg]Z]kgI Y< N]gZ<EQ_ [IEIhh=gQ< dIg < Y< dgIpI[EQ_ GI gQhE]h Y<D]g<Yh Q P<
G°<G]dj<g dg]Og<ZIh IhdIESNQEh dIg < ZQYY]g<g YIh E][GQEQ][h GI jgID<YY Q dIgNIEEQ][<g
IYh�[QpIYYh�GI�dgIpI[EQ_�Q�GI�dg]jIEEQ_�
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<¦  �IhE]Y< GQhd]h< G�k[< <hhIOkg<[F< G�<EEQGI[jh E]Y¤YIEjQkh E][jg<Ej<G< dIg
Y��Wk[j<ZI[j�GI�!]YYIgkhh<�

D¦ �Y dg]j]E]Y <GZQ[Qhjg<jQk < hIOkQg I[ E<h G�Q[EQGJ[EQ< hIg= IY fkI GIjIgZQ[Q
Y�<hhIOkg<[F<�G�<EEQGI[jh�E]Y¤YIEjQkh�

E¦ -k<[ k[ <YkZ[I�< Z<[QNIhjQ hSZdj]ZIh GI Z<Y<YjQ< Gkg<[j Y< W]g[<G< IhE]Y<g
fkI� < E][hQGIg<EQ_ GI YIh dIgh][Ih gIhd][h<DYIh� P] <E][hIYYQ� Ih E][j<Ej<g=
<ZD Y< N<ZSYQ< dIgfkJ hI�[ N<EQ E=ggIE Q hQOkQ <GIfk<G<ZI[j <jJh� /Q <fkIhjh
hSZdj]ZIh Ih E][hQGIgI[ OgIkh ] [] d]GIZ <jI[GgI�Yh < Y�IhE]Y< Q Y< N<ZSYQ< []
d]j�NIg�hI�[�E=ggIE��h�<pQh<g=�<Yh�hIgpIQh�G�IZIgOJ[EQIh�ZJGQfkIh�

G¦ �[ E<h G�<EEQGI[j ¥hIZdgI < E][hQGIg<EQ_ GI YIh dIgh][Ih gIhd][h<DYIh dIg^
<ZD k[ EgQjIgQ GI dgIE<kEQ_¦� hQ Kh GI E<g=EjIg ZI[]g Q [] gIfkIgIQr <jI[EQ_
IhdIEQ<Y h�Q[N]gZ<g= < Y< N<ZSYQ<� I[ E<h GI [I[h dIjQjh� -k<[ gIpIhjIQrQ ZKh
QZd]gj=[EQ< Ih E][j<Ej<g= <ZD Y< N<ZSYQ< dIg < fkJ hI�[ N<EQ E=ggIE� /Q [] Ih d]j
E][j<Ej<g ] [] d]GI[ NIg�hI E=ggIE I[ k[ jIZdh dgkGI[EQ<Y Ih E][j<Ej<g= <ZD
IYh�hIgpIQh�G�kgOJ[EQIh�Q�Ih�hIOkQg<[�YIh�hIpIh�Q[hjgkEEQ][h�

I¦ �[ E<h G�<EEQGI[j OgIk h�Q[N]gZ<g= <Y hIgpIQh G�IZIgOJ[EQIh ZJGQfkIh Q Ih
E][j<Ej<g=�<ZD�Y<�N<ZSYQ<�

N¦  < GQgIEEQ_ GIY EI[jgI E]]gGQ[<g= j]jIh YIh <Ejk<EQ][h fkI h�P<OQ[ G�IZdgI[GgI
I[ <fkIhjh E<h]h� dIg^ hIZdgI Kh dgQ]gQj=gQ< Y�<jI[EQ_ < Y�<YkZ[I�< Q IY E][j<EjI
<ZD�IYh�hIgpIQh�G�IZIgOJ[EQ<�

O¦ �Yh�YIh jkj]gh�Ih Q[N]gZ<g<[ Y��fkQd �QgIEjQk GI j]jIh YIh Q[EQGJ[EQIh fkI

��
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E][hQGIgQ[�GIhj<E<DYIh�
P¦ �[ E<h GI Z<Y<YjQ< ] <EEQGI[j� IYh�YIh <YkZ[Ih fkI P<OQ[ GI Z<gr<g < E<h< hIg<[

gIE]YYQjh < Y�IhE]Y< dIg Y< hIp< N<ZSYQ< ] dIg fkQ GIYIOkQ[� "] d]Gg<[ Z<gr<g <
E<h<�h]Yh�
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<¦ �Yh�YIh <YkZ[Ih <ZD Z<Y<YjQIh E][j<OQ]hIh [] d]GI[ <hhQhjQg <Y EI[jgI dIg Y<
hIp<�dg^dQ<�h<Ykj�Q�dIg�IpQj<g�IY�E][j<OQ�

D¦ -k<[ k[�< <YkZ[I�< P<OQ Ihj<j GI D<Qr< dIg Z<Y<YjQ< E][j<OQ]h< Q Ih gIQ[E]gd]gQ
<�EY<hhI��P<kg=�GI�d]gj<g�WkhjQNQE<[j�ZJGQE�

E¦ �[ E<h GI Z<Y<YjQ< E][j<OQ]h<� fk<[ <QrS P] <E][hIYYQ Y< hQjk<EQ_ Q IYh�YIh
gIhd][h<DYIh h<[Qj<gQh� h�Q[N]gZ<g= < YIh N<ZSYQIh GIY Ogkd ] Ogkdh fkI dkOkQ[
Ihj<g <NIEj<jh� �Yh�YIh gIhd][h<DYIh GI YIh =gIIh h<[Qj=gQIh hIg<[ E][hkYj<jh dIg
E][JQrIg�IY�ZJj]GI�G�<Ejk<EQ_�gIE]Z<[<j�

È�Æ�Æ�Ä�+�"��!��

<¦ �[�E<h�GI�+<[GIZQ<�Kh�hIOkQg<[�IYh�+g]j]E]Yh�Z<gE<jh�dIg�Y��Wk[j<ZI[j�GI
!]YYIgkhh<�Q���Id<gj<ZI[j�G��[hI[s<ZI[j�GI�Y<��I[Ig<YQj<j�GI�
<j<Yk[s<�

D¦ �fkIhjh�dg]j]E]Yh�Ihj<g<[�GQhd][QDYIh�<Y +Y<�G�$DIgjkg< GI�
I[jgI�GIY�
kgh
<Ejk<Y�

E¦  °�!!! GQhd]h< GIY ��/kQjI N]g �GkE<jQ][ dIg < Y°<YkZ[<j Q IY dg]NIhh]g<j dIg
gI<YQjv<g YIh EY<hhIh jIYIZ=jQfkIh I[ E<h GI E][NQ[<ZI[j d<gEQ<Y Q�] j]j<Y� �QrS
Z<jIQr IY dg]NIhh]g<j P] d]Gg= E]ZdYIZI[j<g <ZD <YjgIh dY<j<N]gZIh GQOQj<Yh Q
<ZD YIh IQ[Ih jIYIZ=jQfkIh fkI E][hQGIgQ [IEIhh=gQIh dIg < k[ D][
Nk[EQ][<ZI[j�GI�YIh�EY<hhIh�

È�Æ�Æ�Å�/��1.�0�0��������"�

<¦ .IhdIEjI Y< PQOQI[I Q Y< h<Ykj E<Y hIOkQg IYh dg]EIGQZI[jh GI dgIpI[EQ_ h<[Qj=gQ< Q
<Ejk<EQ][h�dgIhEgQjIh�dIYh�ZIjOIh�

D¦ �Yh <YkZ[Ih <ZD Ihj<jh GI NIDgI [] d]GI[ <hhQhjQg <Y EI[jgI dIg Y< hIp< dg^dQ<
h<Ykj Q dIg IpQj<g IY d]hhQDYI E][j<OQ GIYh E]Zd<[sh� G]EI[jh ] <YjgI dIgh][<Y GIY
EI[jgI�

E¦ 
<Y ]DhIgp<g Y< PQOQI[I dIgh][<Y <GIfk<G< Q NIg mh G�k[ pIhjk<gQ <dg]dQ<j dIg <
Y�<EjQpQj<j IhE]Y<g�  < N<ZSYQ< Q IYh dg]dQh <YkZ[Ih h_[ gIhd][h<DYIh GI fkI hQOkQ
<QrS�

G¦ �[ E<h G�<EEQGI[jh Q <YjgIh Q[EQGJ[EQIh fkI <NIEjQ[ Y< h<Ykj GIYh <YkZ[Ih� IY EI[jgI
<Ejk<g=� G�<E]gG <ZD E<G< hQjk<EQ_� Q[N]gZ<[j < YIh N<ZSYQIh� gIEY<Z<[j Y< hIp<
dgIhJ[EQ< Q dgI[I[j YIh ZIhkgIh G�<jI[EQ_ [IEIhh=gQIh NQ[h IY Z]ZI[j fkI hI�[
N<EQ�E=ggIE�Y<�N<ZSYQ<�

��
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<¦ �Yh IhEgQjh GI fkIQr< h]DgI Y°IrIgEQEQ dg]NIhhQ][<Y G°k[< dIgh][< fkI dgIhj<
hIgpIQh <Y EI[jgI P<[ G°<GgIF<g�hI <Y�Y< �QgIEj]g�< GI Y��!!! Q P<[ GI E][jI[Qg
Y< QGI[jQNQE<EQ_ GI Y< dIgh][< ] dIgh][Ih fkI IY dgIhI[jI[� IY E][jQ[Okj GI Y<
fkIQr<� Y< G<j< Q Y< hQO[<jkg< Q� hIZdgI fkI hQOkQ d]hhQDYI� YIh G<GIh� G]EkZI[jh
] <YjgIh IYIZI[jh <EgIGQj<jQkh GIYh NIjh� <Ejk<EQ][h ] ]ZQhhQ][h < fkJ Ih N<[
gINIgJ[EQ<�

D¦ �Y�Y< �QgIEj]g�< GIY EI[jgI P< GI jg<hYY<G<g k[< E^dQ< GI Y< fkIQr< <Y�Y<
dg]NIhh]g�< ¥] jgID<YY<G]g�< <NIEj<j�G<¦ Q ]DjI[Qg Q[N]gZ<EQ_ h]DgI IYh NIjh
Ird]h<jh� GQgIEj<ZI[j ] dIg ZQjW= G°<YjgIh ZIZDgIh GI Y°�fkQd �QgIEjQk GIY
EI[jgI�

E¦ -k<[ h°P< ]DjQ[Okj Y< Q[N]gZ<EQ_ Q h°P< IhE]Yj<j Y°Q[jIgIhh<j�G<� IY�Y< �QgIEj]g P<
GI dgI[GgI YIh GIEQhQ][h fkI E][hQGIgQ dIgjQ[I[jh Q E]Zk[QE<g dIg IhEgQj� < Y<
dIgh][< ] dIgh][Ih fkI P<[ dgIhI[j<j Y< fkIQr<� Y< h]YkEQ_ <G]dj<G< ]� hQ IhE<k�
Y< GIhIhjQZ<EQ_ Z]jQp<G<� �[ Y°IhEgQj E<Y NIg E][hj<g Y°^gO<[ <Y fk<Y d]GI[
gIE_ggIg hQ [] fkIGI[ h<jQhNIjh <ZD Y< gIh]YkEQ_ <G]dj<G<�  < G]EkZI[j<EQ_ fkI
h°P<�OI[Ig<j�P<�GI�fkIG<g�<grQp<G<�<�Y<�GQgIEEQ_�]�<�Y<�hIEgIj<gQ<�GIY�EI[jgI�
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<¦ /Q Y�<YkZ[I�< [] Ihj= G�<E]gG <ZD Y< []j< NQ[<Y� d]Gg= gIQjIg<g Y< gIEY<Z<EQ_ I[
k[�IhEgQj�<GgIF<j�<Y�Y<��QgIEj]g�<�Q�dgIhI[j<j�I[�k[�jIgZQ[Q�GI�ÅÉ�P]gIh�

D¦ 1[ E]d dgIhI[j<G< Y< gIEY<Z<EQ_ <Y�Y< �QgIEj]g�<� hI hIOkQg= Y< jg<ZQj<EQ_
hIOoI[j�

Â� �Y�Y< �QgIEj]g Y< jg<hYY<G<g= < Y< �k[j< G��p<Yk<EQ_� dIg j<Y fkI� I[ gIk[Q_
E][p]E<G< < j<Y NQ� IhjkGQU hQ Y< fk<YQNQE<EQ_ h�P< <j]gO<j G�<E]gG <ZD IYh
EgQjIgQh�G�<p<Yk<EQ_�Ihj<DYIgjh�Q�N]gZkYQ�Y<�dg]d]hj<�dIgjQ[I[j�

Ã� 6Qhj< Y< dg]d]hj< N]gZkY<G< dIg Y�̂ gO<[ Q Y�<Ej< GI Y< hIhhQ_ G�<p<Yk<EQ_ I[
fkJ Y�IfkQd G]EI[j <j]gO= YIh fk<YQNQE<EQ][h NQ[<Yh� IY�Y< �QgIEj]g d]Gg=
gIh]YGgI GQgIEj<ZI[j Y< gIEY<Z<EQ_� ] DK E][p]E<g k[< []p< gIk[Q_ GI
Y�IfkQd G]EI[j� �[ <fkIhj mYjQZ E<h gIh]YGg= I[ pQhj< GIYh IYIZI[jh
<D<[h IhZI[j<jh Q GI Y< dg]d]hj< fkI N<EQ Y�IfkQd G]EI[j I[ Y< gIk[Q_
Irjg<]gGQ[=gQ<� YIh GIYQDIg<EQ][h GIY fk<Y E][hj<g<[ I[ k[< <Ej< hQ[OkY<g
IY<D]g<G<�<�j<Y�INIEjI�

Ä�  < gIh]YkEQ_ GIY�Y< �QgIEj]g�< Ih []jQNQE<g= < Y�Q[jIgIhh<j�G<� �[ IY E<h
fkI Y< gIEY<Z<EQ_ hQOkQ <EEIdj<G<� Ih Z]GQNQE<g=� I[ GQYQOJ[EQ< hQO[<G<
dIY�Y< �QgIEj]g�<� Y�<Ej< G�<p<Yk<EQ_ E]ggIhd][I[j Q Y< Z]GQNQE<EQ_ Ih
E]Zk[QE<g=�<�Y�IfkQd�G]EI[j�GIY�Ogkd�

��
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<¦ �Yh <YkZ[Ih GI Y��!!!� dIg j<Y GI N]gZ<YQjv<g Y< Z<jgSEkY< Q hIOkQg IhjkGQ<[j <
Y��!!!� P<[ GI NIg Y< h]Y¤YQEQjkG GI gIhIgp<� Y< fk<Y W< jK p<YQGIh< GI Z<jgSEkY< Q
[]�E<Y�NIg�E<d�OIhjQ_�d]hjIgQ]g�GI�Z<jgQEkY<EQ_�

D¦  Ih h]Y¤YQEQjkGh h�P<[ GI dgIhI[j<g GQ[h IY jIgZQ[Q Ihj<DYIgj� hIO][h IY dg]Og<Z<
I[�IY�fkI�dIgj<[s�E<G<�<YkZ[I�<�

E¦  < dgIhI[j<EQ_ GI Y< h]Y¤YQEQjkG ZKh j<gG GIY GQ< <E]gG<j d]j hkd]h<g dIgGgI Y<
dgINIgJ[EQ<�G�P]g<gQh�

G¦  �<YkZ[<j fkI pkYOkQ E<[pQ<g GI dg]Og<Z<� P<kg= GI GIZ<[<g < hIEgIj<gQ< Y<
h]Y¤YQEQjkG GI gIhIgp< GIY [QpIYY ] dg]Og<Z< <Y fk<Y p]Y <EEIGQg Q E][EIgj<g P]g<
<ZD�Y��fkQd��QgIEjQk��dIg�j<Y�GI�pIkgI�YIh�g<][h�GIY�E<[pQ�Q�hQ�Kh�pQ<DYI�

I¦ �Yh <YkZ[Ih fkI [] N<EQ[ Y< gIhIgp< GI dY<F< GQ[h GIY jIgZQ[Q Ihj<DYIgj <Y
E<YI[G<gQ�GI�gIhIgp<�GI�dY<F<��d<hh<g<[�<�N]gZ<g�d<gj�GI�Y<�YYQhj<�G�IhdIg<�

N¦ �Y E]Dg<ZI[j GI Y< Z<jgSEkY< Ih N< INIEjQp< < dgQ[EQdQh GI WkYQ]Y hIO][h IY
E<YI[G<gQ GI gIhIgp< Q Z<jgSEkY< fkI Ih dI[W< < Y< E<gjIYYIg< Q < Y< qID GI
Y��!!!�

È�Æ�È�Ã�0.������$.�.�/

<¦ �[ Y< gIhIgp< GI dY<F<� Y�<YkZ[<j jgQ< Y�P]g<gQ GI YIh <hhQO[<jkgIh E]Y¤YIEjQpIh�
E]Z�YYI[Ok<jOI�ZkhQE<Y�Q�E<[j�E]g<Y�

D¦ �Yh P]g<gQh GI Q[hjgkZI[j Q ZmhQE< GI E<ZDg< Ih jgQI[ Y< dgQZIg< hIjZ<[< GI
hIjIZDgI�<ZD�IY�Y<�dg]NIhh]g�<�

E¦ �Q P< <hhQO[<jkgIh E]Z 
][Wk[jh Q $gfkIhjgIh fkI W< jI[I[ Y�P]g<gQ <hhQO[<j GIh
GI��QgIEEQ_�Q�[]�h�P<[�GI�jgQ<g�

G¦  Ih <hhQO[<jkgIh ]dj<jQpIh W< jI[I[ IY hIk P]g<gQ <hhQO[<j GIh GI �QgIEEQ_ Q
GIdI[I[j GIY []ZDgI G�<YkZ[<j Q[hEgQj� Ih d]Gg= d<Ej<g <ZD IY�Y< dg]NIhh]g�<�
k[�E<[pQ�G�P]g<gQ��<ZD�IY�pQhj�Q�dY<k�GIY�Y<�
<d�G��hjkGQh�

I¦ +Ig IYh�YIh <YkZ[Ih fkI P<[ GI gIEkdIg<g <YOk[< <hhQO[<jkg< <Y hIjIZDgI�
Y�<hhQO[<EQ_ G�P]g<gQh Ih E][hQGIg<g= dg]pQhQ][<Y Q d]Gg= p<gQ<g I[ Nk[EQ_ GIY
gIhkYj<j�GI�Y<�gIEkdIg<EQ_�

N¦ �[ E<h fkI Y< GIZ<[G< hkdIgQ Y�]NIgj< GI dY<EIh I[ Y< jgQ< G�P]g<gQh GI YIh
<hhQO[<jkgIh�E]Y¤YIEjQpIh��Ih�N<g=�k[�h]gjIQO�

O¦ +Ig gIh]YGgI YIh hQjk<EQ][h G�IZd<j GIY Ogkd ] Ogkdh GI EY<hhIh E]Y¤YIEjQpIh�
h�]gGI[<g<[ YIh h]Y¤YQEQjkGh hIO][h Y�<YN<DIj E<j<Y= Q Ih [kZIg<g<[ E]ZI[F<[j dIg
Y�Â� !QjW<[F<[j h]gjIQO Ih GIjIgZQ[<g= k[ []ZDgI < d<gjQg GIY fk<Y Ih
gI]gGI[<g<[ YIh h]Y¤YQEQjkGh Q Ih dkDYQE<g= IY YYQhj<j GINQ[QjQk G�<GZIh]h Q
<GZIhIh�
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<¦ �Yh <YkZ[Ih GI /I[hQDQYQjv<EQ_ Ä� N<[ <Y YY<gO GIY Ekgh k[< g]G< GI E][IQrIZI[j
GIYh Q[hjgkZI[jh fkI h�QZd<gjIQrI[ < Y��!!! Q Kh <ZD IY�Y< jkj]g�<� YIh
dgINIgJ[EQIh GI Y�<YkZ[I�<� YIh N<ZSYQIh Q Y< [IEIhhQj<j GIY EI[jgI� fkI h�<E<D<
jgQ<[j�Y�Q[hjgkZI[j�

D¦ � Y< Z<jgSEkY< Y�<YkZ[<j fkI <EEIGIQr < �[QEQ<Y Â� P<kg<[ G�IhdIEQNQE<g G]h
]dEQ][h�G�Q[hjgkZI[j��dIg�]gGgI�GI�dgQ]gQj<j�

E¦  Ih IhdIEQ<YQj<jh fkI jI[I[ ZKh G�k[�< dg]NIhh]g�<� hIg= IY�Y< 
<d G��hjkGQh�
fkI GIEQGQg= fkQ[�< dg]NIhh]g�< YQ dIgj]E< < E<G< <YkZ[I�<� �Qr^ GIdI[Gg= GI Y<
W]g[<G<�Y<D]g<Y�GI�Y<�fkI�GQhd]h<�E<G<�dg]NIhh]g�<�

G¦ �Yh <YkZ[Ih fkI pkYOkQ[ NIg E<[pQ GI dg]NIhh]g�<� I[ IY E<h fkI PQ P<OQ ZKh
G�k[< ]dEQ_� P<kg<[ GI GIZ<[<g�P] dIg Q[hj=[EQ< < hIEgIj<gQ<� <Y¤YIO<[j IYh
Z]jQkh GI Y< hIp< dIjQEQ_� �fkIhj< Ih p<Y]g<g= <ZD Y��fkQd �QgIEjQk Q IY�Y<
dg]NIhh]g�<�I[�foIhjQ_��hQ�Y��fkQd��QgIEjQk��P]�jg]D<�]d]gjm�
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<¦  < dgIQ[hEgQdEQ_ Ih d]j NIg GI Z<[Ig< dgIhI[EQ<Y < Y��!!! I[ P]g<gQ GI
hIEgIj<gQ<� GI ÂÈ < ÃÁP ] ][YQ[I Pjjd���IZZZ�Z]YYIgkhh<�E<j < dgIQ[hEgQdEQ_
Ekgh�pQOI[j�¥[]k�<YkZ[<j¦

D¦ �Y�E<YI[G<gQ�GI�dgIQ[hEgQdEQ_�hIOkIQr�IYh�hIOoI[jh�d<hh]h�
Ɣ +kDYQE<EQ_�GI�YIh�YYQhjIh�dg]pQhQ][<Yh
Ɣ +gIhI[j<EQ_�GI�gIEY<Z<EQ][h
Ɣ .Ih]YkEQ_�Q�dkDYQE<EQ_�GI�YIh�YYQhjIh�GINQ[QjQpIh
Ɣ 
][hkYj<�YYQhjIh�G�<GZIh]h
Ɣ �]gZ<YQjv<EQ_�GI�Y<�Z<jgSEkY<

E¦ 0]jh IYh YYQhj<jh Ihj<g<[ dkDYQE<jh < Y< E<gjIYYIg< GI Y��!!! I[ IY E<YI[G<gQ
Ihj<DYIgj�dIg�<�E<G<�dkDYQE<EQ_�

G¦ �[ E<h GI [] N]gZ<YQjv<g Y< Z<jgSEkY< I[ IY dIgS]GI Ihj<DYIgj� Ih E][hQGIg<g= k[<
gI[k[EQ<�GI�dY<F<�

È�Æ�È�Æ�0.������$.�.�/

<¦ �[ IY Z]ZI[j fkI Ih N< Y< Z<jgSEkY< W< Ihj<[ jgQ<[j Y�P]g<gQ GI YYI[Ok<jOI
ZkhQE<Y�Q�E<[j�E]g<Y�

D¦ �Yh P]g<gQh GI Q[hjgkZI[j Q ZmhQE< GI E<ZDg< Ih jgQI[ <Y hIjIZDgI <ZD IY�Y<
dg]NIhh]g�<�

E¦ �Q P< <hhQO[<jkgIh E]Z 
][Wk[jh Q $gfkIhjgIh fkI W< jI[I[ Y�P]g<gQ <hhQO[<j GIh
GI��QgIEEQ_�Q�[]�h�P<[�GI�jgQ<g�

G¦  Ih <hhQO[<jkgIh ]dj<jQpIh W< jI[I[ IY hIk P]g<gQ <hhQO[<j GIh GI �QgIEEQ_ Q
GIdI[I[j GIY []ZDgI G�<YkZ[<j Q[hEgQj� Ih d]Gg= d<Ej<g <ZD IY�Y< dg]NIhh]g�<�
k[�E<[pQ�G�P]g<gQ��<ZD�IY�pQhj�Q�dY<k�GIY�Y<�
<d�G��hjkGQh�

I¦ �[ E<h fkI Y< GIZ<[G< hkdIgQ Y�]NIgj< GI dY<EIh I[ Y< jgQ< G�P]g<gQh GI YIh
<hhQO[<jkgIh�E]Y¤YIEjQpIh��Ih�N<g=�k[�h]gjIQO�

N¦ +Ig gIh]YGgI YIh hQjk<EQ][h G�IZd<j GIY Ogkd ] Ogkdh GI EY<hhIh E]Y¤YIEjQpIh�
h�]gGI[<g<[ YIh h]Y¤YQEQjkGh hIO][h Y�<YN<DIj E<j<Y= Q Ih [kZIg<g<[ E]ZI[F<[j dIg
Y�Â� !QjW<[F<[j h]gjIQO Ih GIjIgZQ[<g= k[ []ZDgI < d<gjQg GIY fk<Y Ih

��
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Ɣ �<ZSYQ<�Z][]d<gI[j<Y�¥ÆÁÚ�Z<jgSEkY<�Q�ÃÆÚ�ZI[hk<YQj<j¦
Ɣ �YkZ[I�< Z<W]g GI ÇÆ <[sh� WkDQY<jh Q dI[hQ][QhjIh ¥ÄÁÚ Z<jgSEkY< Q ÄÁÚ

ZI[hk<YQj<j¦
D¦ �][QNQE<EQ_�GI�Y<�fk]j<�ZI[hk<Y

Ɣ �<ZSYQIh fkI jQ[OkQ[ k[h Q[OgIhh]h QOk<Yh ] Q[NIgQ]gh < Ã�ÄÆ pIO<GIh IY
/!��¥ÃÁÚ�ZI[hk<YQj<j¦

Ɣ �<ZSYQIh <ZD G]h ] ZKh ZIZDgIh Z<jgQEkY<jh < Y��!!! ¥ÃÆÚ
ZI[hk<YQj<j�dIg�<Y�Ã[�ZIZDgI�d]hjIgQ]g�ZI[]g�G�IG<j¦

È�Æ�È�Ê��$
1!�"0�
�&�-1��
� �+$.0�.

 �<YkZ[<j GI Y��!!! P<kg= d]gj<g Y< G]EkZI[j<EQ_ I[ IY E<h G�P<pIg NIj <YOk[ E<[pQ
GI G]ZQEQYQ� jIYJN][� G<GIh D<[E=gQIh ] <YOk[< <Yjg< G<G< QZd]gj<[j dIg Y< Z<jgSEkY< Q
]ZdYQg�<GIfk<G<ZI[j�Y�QZdgJh�GI�gIhIgp<�GI�dY<F<�

��
�!!!$  �.1//� "$�


http://emmm.mollerussa.cat/wp-content/uploads/taxes_emmm.pdf


�Y�[]k�<YkZ[<j�dIg�NIg�Y<�h]Y¤YQEQjkG�GI�dgIQ[hEgQdEQ_�[]�E<d�<d]gj<g�G]EkZI[j<EQ_�
+Ig�NIg�Y<�Z<jgSEkY<��E<Y�d]gj<g�IYh�hIOoI[jh�G]EkZI[jh�

Ɣ .IhOk<gG�GIY�G]EkZI[j�GI�dgIQ[hEgQdEQ_
Ɣ $gQOQ[<Y Q N]j]E^dQ< GIY �"�� "�� ] d<hh<d]gj GIYh�YIh <YkZ[Ih Z<W]gh GI ÂÅ <[sh

Q�GIYh��YIh�ZI[]gh�GI�ÂÅ�<[sh��hQ�I[�GQhd]hI[�
Ɣ $gQOQ[<Y Q N]j]E^dQ< GIY �"� GI Y< dIgh][< h]Y¤YQEQj<[j ¥d<gI� Z<gI ] jkj]g�< YIO<Y

]�Ok<gG<G]g�<�GIY�NIj¦
Ɣ $gQOQ[<Y�Q�N]j]E^dQ<�GI�Y<�j<gOIj<�h<[Qj=gQ<�
Ɣ �]ZQEQYQ<EQ_ D<[E=gQ< ¥]ZdYQg IY G]EkZI[j fkI Ihj<g= GQhd][QDYI < Y< hIEgIj<gQ<

GI�Y��!!!�

È�Æ�È�ÂÁ��10$.�0;�
�$"/

�[ IY Z]ZI[j G�]ZdYQg Y�QZdgJh Q N]gZ<YQjv<g Y< Z<jgSEkY<� Y��!!! G_[< Y�]dEQ_ GI
<EEIdj<g�]�[]�YIh�hIOoI[jh�<kj]gQjv<EQ][h�

Ɣ �kj]gQjv<EQ_ GIYh GgIjh G�QZ<jOI GI Y�<YkZ[I�<� dIg j<Y fkI dkOkQ
<d<gJQrIg < d=OQ[Ih qID� gIpQhjIh ] dkDYQE<EQ][h G°=ZDQj IGkE<jQk
IGQj<GIh�dIY�EI[jgI�¥<gj�ÂÉ�Â�GI�Y<�
��� YIQ�$gO=[QE<�Â�ÂÊÉÃ¦

Ɣ �kj]gQjv<EQ_ < Y�<YkZ[I�< dIg d<gjQEQd<g I[ YIh h]gjQGIh Q <EjQpQj<jh GI
Y��!!!�

Ɣ �[ IY E<h fkI Y< N<ZSYQ< GIEQGIQrQ hIg h]EQ GI Y��!+�� j<ZDK Ih GIZ<[<
Y�<kj]gQjv<EQ_�GI�YIh�G<GIh�<�Y��!+��

Ɣ �kj]gQjv<EQ_�]�E]Zk[QE<EQ_�gIY<jQp<�dIg�Y�mh�GI�hIgpIQh�Q�gIEkgh]h��GQOQj<Yh

<��[jIg[Ij�dIg�jgID<YY<g�<�Y°<kY<�

Ɣ �IEY<g<EQ_�gIhd][h<DYI�dIg�<�YIh�N<ZSYQIh�GI�Y��!!!

Ɣ 
<gj<�GI�E]Zdg]ZSh�IGkE<jQk

È�Æ�È�ÂÂ��$
1!�"0/���/$ � �
�01�/��!!!

�Yh�hIOoI[jh�G]EkZI[jh�Ih�d]Gg<[�GIhE<ggIO<g�<�Y<�qID�GI�Y�IhE]Y<�

Ɣ +gKhjIE�G�Q[hjgkZI[jh
Ɣ �[hj=[EQ<�OI[JgQE<��!!!
Ɣ /]Y¤YQEQjkG�gIE][IQrIZI[j�GI�EgJGQjh
Ɣ 
<[pQ�G�P]g<gQh�dg]NIhh]g<j

��
�!!!$  �.1//� "$�




0�0$ �É����/+$/�
�$"/���"� /

<¦  Ih dgIhI[jh "$�
 I[jg<g<[ I[ pQO]g < d<gjQg GI Y< G<j< GI Y�<dg]p<EQ_ GINQ[QjQp<
GIY G]EkZI[j dIY 
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